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Bionime Corporation 
Agenda of 2022 Annual Shareholders’ Meeting 

 

1. Time: 9:00 a.m., June 22, 2022 (Wednesday) 

2. Place: No.100, Sec. 2, Daqing St., South Dist., Taichung, Taiwan 

3. Call meeting to Order (Report attendance of shareholders' shares) 

4. Chairperson Remarks  

5. Report Items 

(1) Business Report of 2021 

(2) Supervisors’ Review Report 

(3) Compensation Distribution for Employees and Directors of 2021 

(4) Report on the Distribution of Surplus and Capital Reserve Surplus in 2021 

6. Proposals for Acceptance and Approval 

(1) Business Report and Financial Statements of 2021 

(2) Appropriation of 2021 earnings 

7. Discussion Items 

(1) Amendment to the Article of Incorporation 

(2) Amendment to the Procedures for Acquisition and Disposal Assets 

(3) Amendment to the Procedures for Election of Directors and Supervisors. 

(4) Amendment to the Rules of Procedure for Shareholders Meetings 

8. Election Matters 

Re-election of all Directors 

9. Other Matters 

Proposal of Release the Prohibition on Directors from Participation in Competitive Business 

10. Extemporary Motions 

11. Adjournment 
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Report Items 
1. Business Report of 2021 
Explanation: Please refer to page 6-12(Attachment 1). 
 

2. Supervisors’ Review Report 

Explanation: Please refer to page 13(Attachment 2). 

 

3. Compensation Distribution for Employees and Directors Report of 2021 
Explanation: On March 22, 2022, the Board of Directors has resolved that the compensation for 

employees and directors of 2021 pay in cash, the compensation for employees and 
directors is NT$ 10,000,000 and NT$2,430,000, respectively. 

 

4. Report on the Distribution of Surplus and Capital Reserve Surplus in 2021 

Explanation:  1. In accordance with Article 28-1 of the Company Act, NT$ 75,752,743, cash 
dividends shall be distributed to shareholder at NT$1.25 per share. distributed 
capital reserve which arises out of the share premium NT$ 45,451,646, cash 
dividends shall be distributed to shareholder at NT$0.75 per share. Cash dividends 
are distributed and are round down to NT$ 1. The fractional number of dividends 
less than NT$ 1 is summed and recognized as other income of the Company. 

           2. The Chairman of the Board of Director is authorized by to fix record date and 
conduct dividend distribution and other affairs. If the number of issued and 
outstanding shares of the Company subsequently changes, the amount of cash 
dividend shall be adjusted by chairman. 

 
Matters for Ratification 

1. Adoption of the 2021 Business Report and Financial Statements (Proposed by the Board of 
Directors) 

Explanation:1. The Company standalone financial statements and consolidated financial 
statements of 2021 (please refer to attachment 3-4) were audited by independent 
auditors, KPMG International Cooperative Tzu-Hsin Chang and Jun-Yuan Wu，
along with business report which approved by the Board of Directors and 
reviewed by supervisors on March 22, 2022, comply Company Act and relevant 
laws and regulations. 

2. The Business Report of 2021, Independent Auditor’s Report, and the 
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above-mentioned Financial Statements, attached in Attachment 1 of the Meeting 
Agenda, page 6-12 and Attachment 3 and 4 page 14-31. 

Resolution: 

 

2. Appropriation of 2021 earnings (Proposed by the Board of Directors) 

Explanation:1. The appropriation of 2021 earnings has approved by the Board of Directors on 
March 22, 2022. 

2. The 2021 Earnings Distribution Table, please refer to page 32(Attachment 5). 

Resolution: 
  

3



 

 

 

Discussion Items 

(1) Proposal: Amendment to the Article of Incorporation. (Proposed by the Board of Directors) 
Explanation: Cooperate with the revision of the law and the actual operational requirements, propose 

to amend the Article of Incorporation. The amendment and comparison table, please 
refer to page 33-39(Attachment 6). 

Resolution: 
 
(2) Proposal: Amendment to the Procedures for Acquisition and Disposal Assets. (Proposed by the     

Board of Directors)  
Explanation: Cooperate with the revision of the law and the actual operational requirements, propose 

to amend the Procedures for Acquisition and Disposal Assets. The amendment and 
comparison table, please refer to page 40-45(Attachment7)。 

Resolution: 
 
(3) Proposal: Amendment to the Procedures for Procedures for Election of Directors and Supervisors. 

(Proposed by the Board of Directors)  
Explanation: Cooperate with the revision of the law and the actual operational requirements, propose 

to amend the the Procedures for Election of Directors and Supervisors. The amendment 
and comparison table, please refer to page 46-52(Attachment 8)。 

Resolution: 
 

(4)Proposal: Amendment to the Rules of Procedure for Shareholders Meetings (Proposed by the 
Board of Directors) 

Explanation: Cooperate with the revision of the law and the actual operational requirements, propose 
to amend the Rules of Procedure for Shareholders Meetings. The amendment and 
comparison table, please refer to page 53-73 (Attachment 9). 

Resolution: 

 

Election Matters 

Proposal: Re-election of all Directors ( (Proposed by the Board of Directors) 

Explanation: 

1. The term of office of the 9th session of the Board will end on June 19, 2022. 
According to Article 192-1 of Company Act and Articles of Incorporation, new 9 
directors (including 3 independent directors) shall be elected for the 10th session of 
the Board. The 10th session of the Board shall take office immediately after the 
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election, for a total of three years. The term of office will begin on June 22, 2022 
and end on June 21, 2025. 

2. The Company adopt a candidate nomination system for all directors under the 
relevant laws and regulations. The shareholders shall elect the independent directors 
from among the nominees included in the roster of independent directors-candidates. 
The educational background, past work experience, other information, and the 
reason that nominate three consecutive session of independent director, please refer 
to page 74 (Attachment 10). 

3. Procedures for Election of Directors and Supervisors，please refer to page 
89(Appendix 2). 

Resolution: 

 

Other Matters 

Proposal: Proposal of Release the Prohibition on Directors from Participation in Competitive 
Business 

Explanation: 

1. According to Article 209 of the Company Act, “A director who does anything for 
himself or on behalf of another person that is within the scope of the company’s 
business shall explain to the meeting of shareholders the essential contents of such an 
act and secure its approval.” 

2. Directors of the Company may invest or operate other business that is the same with 
the scope of business of the Company, it shall propose to be approved by the 
shareholders’' meeting. Directors have the situations as above; the Company agrees 
to release the directors or its representative’s obligation of non-competition. 

3. Please refer to page 74 of this handbook (Attachment 10: Director and Independent 
Director Candidate List) for the current job description of director candidates who 
concurrently hold positions in other companies, and the new directors are the ones of 
lifting the non-compete restriction. 

Resolution: 

 
Extemporary Motions 
Adjournment 
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Attachment 
1. Business Report 

(1) 2021 Annual operating report 
2021 Business result:                                                                  

（Unit: NT$ thousand） 

Annual 2021 2020 Increase/Decrease Percentage 

Net Operating 
Revenue 

1,849,924 1,668,586 181,338 10.87% 

Gross Profit 783,131 749,125 34,006 4.54% 
Operating 
Expenses 

707,837 728,004 (20,167) -2.77% 

Operating Income 75,294 21,121 54,173 256.49% 
Income after Tax 89,325 63,520 25,805 40.63% 
 

Note: Operating income in 2021 increased by 10.87% compared to 2020; operating expenses 

decreased by 2.77% compared to 2020; overall, income after tax increased by 40.63% 

compared to 2020. 

 
(2) The analysis of 2021 and 2020 financial structure and profitability: 

                                 Annual    
Items 

2021 2020 

Financial 
Structure 

Debts ratio(%) 54.51  53.82  
Long Term Funds to Fixed 
Assets(%) 

127.41  123.58  

Profitability Return on Assets(%) 2.31  1.81  
Return On Equity(%) 4.30  3.08  
Profit Margin(%) 4.82  3.80  
Earnings Per Share 1.45  1.06  

 

Note: Earnings per share increased from 1.06 NTD in 2020 to 1.45 NTD in 2021, and 

profitability in 2021 was improved compared to 2020. 

 
(3) Budget implementation: The execution of budget is not disclosed, as the 2021 financial 

forecast was not publicly released. 
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(4) Status of research and development: 
(a). The ratio of research and development fee in net amount of revenue and the result 

of research and development in last 3 years 

   Annual 
Items 

2021 2020 2019 

R&D Expenses 187,860 247,875 255,121 

R&D Expenses 
to Net Operating 

Revenue ratio 
10.16% 14.86% 11.74% 

  

(b). Machine types expected be developed in 2021: 
A. POCT 2, a dedicated point-of-care blood glucose monitor for second-generation 

medical institutions, has passed the US clinical trial and applied for the US FDA 

POC permit. 

B. Integrate uric acid test strips and cholesterol test strips with POCT 2. 

C. The company's new product, the continuous blood glucose monitoring(CGM), 

will undergo clinical tests in 7 major teaching hospitals in Taiwan at the end of 

2021. We expect to complete the clinical tests in Taiwan hospitals and apply to 

Taiwan TFDA for a CGM permit in 2022. 

D. Our team’s self-designed CGM automated production equipment has completed 

the second stage of machine construction and trial production, and the trial 

products are provided for clinical use in hospitals in Taiwan. 

E. Self-developed IOS version of the CGM mobile app and cloud management 

platform has gone into testing stage. In addition, the Android version of the CGM 

App is simultaneously in development.  

F. Continue to develop our own CGM technology. By the end of 2021, a total of 

323 Taiwan and international patents has been applied. 

 

(c). Product technology development in 2022 
A. In response to telemedicine, one of the international medical development trends, 

the company has produced (ODM) a wireless network-connected blood glucose 
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meter for telemedicine of an American company for 5 years. and has received 

several similar business inquiries recently. Bionime has developed a more 

innovative wireless network-connected touchscreen-type BGM, with the 

company's IoT cloud system platform that has been built for many years. The 

company expects to use the new product to win more business cooperation 

opportunities for third-party manufacturers of remote medical platforms. 

B. In response to the international CGM industry trend of miniaturized and 

easy-to-wear CGMs, the company has started the mechanical and electrical 

integration design of the third generation CGMs. Bionime's third-generation 

CGM prototype downsized the volume by 50%, and it is expected to be 

completed in 2022, The 3rd generation CGM prototype is smaller than the  

products from most of other  international CGM brands. It can utilize most of 

the production equipment from the second-generation CGM products, and is 

expected to greatly enhance the product performance and business 

competitiveness of Bionime’s CGM products. 

C. Develop a simplified version of the CGM receiver to replace the first-generation 

CGM receiver that shares the POCT 2 hardware IC platform, which can greatly 

reduce the production cost of CGM receivers by 70% and enhance product 

competitiveness and company profitability. 

D. Build the Android version of the CGM App and ensure that the App can adapt to 

more than 30 different models of Android phones from major brands around the 

world.  

E. Continue to build the CGM automated production equipment on our own to 

complete the machinery and equipment’s third phase of construction before the 

end of 2022. This production machinery and equipment is necessary for the 

company's CGM products to be launched, including: 

 Self-designed and manufactured automated production machines with 139 

different functions, including the 82-channel chemical tank water line process 

and biochemical parameter verification machine for the CGM core component 

"sensor needle", and the automated assembly machine for the mechanical 
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components of the CGM inserters.  

 Self-built 124 AOI (Optical Microphotography & AI Automatic Discrimination 

Inspector) machines with different functions, set up on the automated production 

machines, and perform the On Line automatic quality inspection on the 

production line throughout the entire process. 

 Build CIM (Computer-Integrated Manufacturing) and MES (Manufacturing 

Execution Systems) software systems to connect and integrate online product 

testing data from 139 automated machines and 124 AOIs. In addition to 

verifying, marking, and eliminating defective products, it is also a real-time 

response mechanism for real-time monitoring and adjustment of automated 

machines on the production line, thus achieving an excellent production system 

of Industry 4.0. 

 

2. 2021 Business Plan 
(1) Operating Strategies 

In 2021, the COVID-19 pandemic continues to spread. Under the implementation of 

different levels of disease prevention measures in various countries, it will continue to impact the 

global supply chain and cause fluctuations in the currency market. However, with the continuous 

efforts of Bionime teams around the world, through the extension of market demand from 

existing customers and the revenue contribution of new customers, the performance has 

gradually recovered its growth momentum. It is estimated that in 2022, the business revenue of 

traditional blood glucose monitoring (BGM) will reach a new high. 

        Looking forward to 2022, it is expected that the demand for continuous blood glucose 

monitoring (CGM), a popular star product in the global diabetes care industry, will continue to 

grow rapidly. As the fastest-growing manufacturer in the CGM market in Taiwan, Bionime has 

gradually completed product development and clinical preparations. Simultaneously, Bionime is 

also striving to build the third phase of automated and intelligent manufacturing equipment 

required to complete the mass production to launch CGM products by the end of 2022 and 
induce full production capacity in CGM for Bionime. We are looking forward to having the 

opportunity to gain a place in this large international market in the next few years, so as to 

greatly increase the company's revenue and profit. 
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    For the annual output value of CGM's global factories, it has reached 5.7 billion US dollars 

in 2020, 6.9 billion US dollars in 2021, and nearly 9 billion US dollars in 2022. It is estimated 

that the global annual output value of CGM will surpass that of BGM before 2024, forming a 

Paradigm Shift in the blood glucose monitoring industry. Also, it is estimated that CGM will 

increase by over 20 billion US dollars by 2030, which is more than twice the global annual 

output value of BGM. However, CGM is a product that has been on the market for more than 20 

years (Medtronic in the United States had obtained a CGM product license from the U.S. FDA in 

2005), but as of 2021, the 3 major CGM manufacturers have accounted for over 99% of the 

global CGM revenue, which shows that CGM is an industry with a specifically high entry barrier. 

In particular, the 3 major international manufacturers have over 5,000 CGM patents, creating 

obstacles in product development for other manufacturers who want to enter the market. 

    The Bionime team has created the whole process technology of CGM product development 

and automated production. We have applied for more than 300 CGM international patents and 

appointed 8 well-known patent firms from around the world (4 in the United States, 3 in Europe, 

and 1 in Taiwan) for patenting infringement analysis. After 2 years of comparative analysis of 

the major international manufacturers’ patents,we have obtained the FTO (Freedom To Operate) 

analysis reports showing no patent infringement, which is the entrance ticket for Bionime’s 

CGM to the international market. 

 

(2) Sales volume and estimations 

The Company’s sales volume is estimated according to conditions as follows: sales results of 

2021, references to the industrial environment, market demands, and considerations of the 

Company’s production capacity and future requirements of customers. Thus, the Company 

estimates the output of its blood glucose test strips to stand at about 569 million units in 2022, 

and 1.23 million units for its blood glucose meters. As for CGM, we must wait for the product to 

be launched before it can contribute to the revenue. 

 
(3) Production and sales policy 

I. Through the improvement of the intelligent manufacturing system, the connection of 

information is strengthened, and the non-value-added activity is reduced. 

II. To continue production equipment upgrades, reducing cost of production, and 
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improvements of both production efficiency and product quality. 

III. To strengthen online dealer training, improve digital marketing, and launch global 

brand marketing activities.  
(4) The Expected Development Strategy 

I. To carry on the development of “continuous blood glucose monitors”. 

II. To invest in both hardware and software equipment of intelligent manufacturing in 

order to improve the Company's production and management efficiencies. 

III. To develop care blood glucose meters without regional restrictions 

IV. To further expand business and cooperation ties with potential international customers. 

 

3.External competition environment, Legislation and the influence of Overall Management 
(1) External competition environment 

  Blood glucose monitoring (BGM) products not only face strong competition from 

manufacturers in Europe, America, Korea, and mainland China but also face the rapid 

development and popularization of CGM products, causing customers to gradually shift 

their demand for BGM products. On the other hand, affected by the COVID-19 epidemic, 

patients' demand for telemedicine has also increased. In response to users' expectations for 

blood glucose monitoring products, various manufacturers have launched products that 

combine small size, low cost, and wireless technology, in order to provide users with more 

secure, friendly, and accurate functions.  

(2) Legislation  

  With the introduction of MDR and IVDR, non-EU countries such as Switzerland and the 

United Kingdom, have not reached a bilateral agreement, so these 2 countries cannot apply 

for CE certificates. They must independently set up local representatives, apply for permits, 

and increase the corresponding documents and fees. Hiring a professional agency to 

implement it can improve the effectiveness of communication. 

    Taiwan announced a new version of the cybersecurity guidelines for medical devices 

applicable to manufacturers, and the US FDA will also announce a new version of the 

cybersecurity guidelines for medical devices in 2022, Cybersecurity in Medical Devices: 

Quality System Considerations and Content of Premarket Submissions Draft Guidance for 

Industry and Food and Drug Administration Staff, showing that medical equipment is 

developing towards the Internet application, and also raises the awareness for countries to 
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the issue of Cybersecurity in medical equipments in many countries 

 
(3) The influence of Overall Management 

Affected by the Russian-Ukrainian war and China's zero-COVID strategy, the global 

supply chain is full of uncertainties. As inflationary pressures increase and the central 

bank’s monetary policy tightens, global growth is expected to face a downturn. However, 

the latest Diabetes Atlas published by the International Diabetes Federation (IDF) shows 

that from 2021 to 2045, the global population growth rate of 20-79 years old with diabetes 

is expected to be 46%, which is 20% higher than the global population growth rate in the 

same age range. It is foreseeable that the proportion of the population with diabetes will 

continue to increase, and the corresponding demand for global medical care will continue to 

rise.  

  Facing the opportunities and threats of the environment, Bionime will use the technical 

advantages of our own products to create highly cost-effective products. Through integrated 

marketing methods, we will work with partners to seize every emerging business 

opportunity and develop potential markets. 

   
  We would like to thank our colleagues, for your persistent efforts in upholding the strategic 

goal of the company, and  to the shareholders, for your supports and encouragements. Looking 

ahead, through augmented hard-work and competitiveness, we relish the sustainable prospect of 

our business playing the international leading role in the industry of medical measurement 

devices. We shall not fail your expectation and concern. 

 

Best Regards. 
 

Chairman and General Manager: Huang, Chun-Mu 
 

                               Accounting Supervisor: Chen, Ya-Wen   
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2. Supervisors’ Review Report 

 
Bionime Corporation 

Supervisors’ Review Report 
Appropriate 
 
The Board of Directors made the Company’s 2021 business report, consolidated financial statements, 
parent company only financial statements and appropriation of earnings, among which the 
consolidated financial statements and the parent company only financial statements were certified by 
the accountants who are KPMG International Cooperative Tzu-Hsin Chang and Jun-Yuan Wu and 
issued a verification report. The above-mentioned business report, financial statements and 
appropriation of earnings are approved by the Audit Committee, and it is considered that there is no 
disagreement, and in accordance with Article 219 of the Company Act made a report, please review 
it. 
 
 
 
 
 
 
 
 
 
 

          Supervisor: Tai,Tsung-Kai 
 

           Supervisor: Lin,Chien-Hsing 
 

       Supervisor: Su,Chin-Pin 
 

 
 
 
 
 

Mar 22, 2022 

13

User
新建印章

User
新建印章

User
新建印章



Independent Auditors’ Report

To the Board of Directors of Bionime Corporation ("the Company"):

Opinion

We have audited the consolidated financial statements of Bionime Corporation ("the Company") and its
subsidiaries (“the Group”), which comprise the consolidated balance sheets as of December 31, 2021 and 2020,
the consolidated statement of comprehensive income, changes in equity and cash flows for the years then ended,
and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at December 31, 2021 and 2020, and its consolidated financial
performance and its consolidated cash flows for the years then ended in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers and with the International Financial
Reporting Standards (“IFRSs”), International Accounting Standards (“IASs”), Interpretations developed by the
International Financial Reporting Interpretations Committee (“ IFRIC”) or the former Standing Interpretations
Committee (“SIC”) endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of Financial
Statements by Certified Public Accountants and the auditing standards generally accepted in the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Certified Public Accountants Code of Professional Ethics in Republic of China (“ the
Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matter described below to be the key audit
matters to be communicated in our report.

1. Revenue recognition

The accounting principle of revenue recognition, refer to consolidated financial statements Note 4 (m); The
explanation about revenue recognition, refer to consolidated financial statements Note 6 (t). 

 

 

 

3. Independent Audit Report and 2021 Consolidated Financial Statements 

 

14



Description of key audit matters:

The Group’s revenue are from sales of blood glucose meter and test strips to domestic and foreign
clients such as hospitals, dealers and pharmacies. Most of them are foreign clients. As industry
peculiarities, clients in higher latitude countries tend to purchase more and increase their inventory at
the end of the year in order to prevent the risk of paralysis of shipment due to frozen water in the
winter. As a result, the revenue at the end of the year is higher causing the transactions before and
after the balance sheet date to have material impact on financial reporting.

Therefore, testing whether revenue was recognized in the correct period is one of our key audit
matters.

How the matter was addressed in our audit

Our principal audit procedures included: testing the Group’s efficacy on the design and operation of
internal controls surrounding revenue, which includes confirming the terms in the sales contract to
ensure the revenue is being recorded accurately; selecting the sales transaction before and after the
balance sheet date on a sample basis, inspecting the related accounting documents, as well as
evaluating whether the revenue is recorded in the appropriated period.

2. Assessment of Inventory

The accounting principle of inventory, refer to consolidated financial statements Note 4 (h)“inventory”, the
assessment of accounting estimate and assumption uncertainty, refer to consolidated financial statements
Note 5 (a); the explanation of inventory assessment refers to consolidated financial statements Note 6 (e). 

Description of key audit matters:

The Group’s inventories are measured at the lower of cost and net realizable value. However, the cost of
inventory might exceed its net realizable value due to the rapid advancement in technology and the changes
in market demand. Therefore, inventory evaluation is one of our key audit matters.

How the matter was addressed in our audit

Our principal audit procedures included: assessing the Group’s allowance amount of inventory according to
its characteristics; including conducting sampling to examine accuracy of inventory aging; assessing the
Group’s inventory decline or rationality of debt ratio; examine accuracy of allowance amount of inventory
past for past years, and comparing with this period, in order to assess whether estimation method for this
period is presented fairly.

3. Trade of Accounting Receivable

The accounting principle of Trade Receivables refers to consolidated financial statements Note 4 (g)
“ Financial instruments” ; Trade receivable of Accounting Assumptions, Judgments and Estimation
Uncertainty, refers to consolidated financial statements Note 5 (b) ; The explanation of trade receivables
refer to consolidated financial statements Note 6 (c) “Notes and Trade Receivables, Trade Receivable-related
parties”.

Description of key audit matters:

The Group’ s trade receivables are concentrated among certain customers. Allowance evaluation on trade
receivables contains management’ s subjective judgment. Therefore, the assessment on trade receivables is
one of the key audit matters.
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How the matter was addressed in our audit:

Our principal audit procedure included: analyzing trade receivables aging schedule, collection
reports and customers’ credit concentration risk, etc., in order to assess whether estimation method
and the amount of trade receivables for this period is presented fairly.

4. Development Cost

For accounting principle of intangible asset development cost and explanation of intangible asset,
please refer to Notes 4(k) “Intangible Assets”and Notes 6(h) “Intangible Assets”, respectively.

Description of key audit matters:

The Group focuses on developing new type of blood glucose meter, wherein it incurred a massive
amount of research and development expenses before and during clinical trial stage. This research
has reached to a developed stage and now classified as asset. Whether to capitalize development cost
relies on the subjective judgement of the Group’s management. Therefore, the cost on research and
development is one of our key audit matters.

We focus on whether there is bias in the management’s judgement on determining the capitalization
or expensing of related costs, especially for the feasibility of the technology of the new blood
glucose meter, whether it has met the criteria to be capitalized and obtained the approval from
authority.

How the matter was addressed in our audit:

Our principle audit procedures included:

1. Understanding whether the management has adequately evaluated the feasibility of the
technology of the new blood glucose meter to determine it has met the criteria to be capitalized.

2. Assessing whether the Group’s accounting policy for development costs is in accordance with
accounting regulations. 

3. Obtaining the management’s analysis on the schedule of the new type blood glucose meter and
verifying whether the developing process has remained in its original schedule.

4. Conducting sampling of research and development cost in the current period by inspecting those
supporting documents such as clinic trail contracts, invoice by vender, and payment records, to
verify whether its nature, amount and classification of the expenses were appropriate.

5. Assessing whether it is appropriate for the Group’s management to capitalize the development
costs as asset.

Other Matter

The Company has prepared its parent-company-only-financial statements as of and for the years ended
December 31, 2021 and 2020, on which we have issued an unmodified opinion.

16



Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the
IFRSs, IASs, IFRIC, SIC, endorsed and issued into effect by the Financial Supervisory Commission of the
Republic of China, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance (including the supervisors) are responsible for overseeing the Group’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the auditing standards generally accepted in the Republic of China will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with auditing standards generally accepted in the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated  financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’  report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’  report are Tzu-Hsin Chang and
Chun-Yuan Wu.

KPMG

Taipei, Taiwan (Republic of China)
March 22, 2022

Notes to Readers

The accompanying consolidated financial statements are intended only to present the consolidated statement of financial position,
financial performance and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of
China and not those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are
those generally accepted and applied in the Republic of China.

The independent auditors’ report and the accompanying consolidated financial statements are the English translation of the Chinese
version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English
and Chinese language independent auditors’  report and consolidated financial statements, the Chinese version shall prevail.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)
BIONIME CORPORATION ("THE COMPANY") AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

For the years ended December 31, 2021 and 2020

(Expressed in Thousands of New Taiwan Dollars , except for earnings per share)

2021 2020
Amount % Amount %

Net operating revenues (note 6 (t) and 7) $ 1,849,924 100 1,668,586 100
Operating costs (note 6 (e), (o)  and (u)) 1,066,793 58 919,461 55
Gross profit from operations 783,131 42 749,125 45
Operating expenses (note 6 (c), (o),(r), (u) and 7))
　Selling expenses 302,768 16 235,804 14
　Administrative expenses 237,771 13 221,041 13
　Research and development expenses 187,860 10 247,875 15
　Impairment loss (impairment gain and reversal of impairment loss)

determined in accordance with IFRS9 (20,562) (1) 23,284 2
707,837 38 728,004 44

Net operating income 75,294 4 21,121 1
Non-operating income and expenses(note 6 (v)) :

Interest income 713 - 1,315 -
Other income 16,700 1 25,847 2
Other gains and losses 929 - 4,380 -
Finance costs (19,051) (1) (21,552) (1)

(709) - 9,990 1
Profit before income tax 74,585 4 31,111 2
Less: tax income(note 6 (p)) (14,740) (1) (32,409) (2)
Profit 89,325 5 63,520 4
Other comprehensive income:

Items that may not be reclassified subsequently to profit or loss
(Losses) gains on remeasurements of defined benefit plans (66) - 316 -

(66) - 316 -
Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign financial statements (3,015) - (4,741) -
Less: Income tax related to components of other comprehensive

income that will be reclassified to profit or loss(note 6 (p)) - - - -

(3,015) - (4,741) -
Other comprehensive income(after tax) (3,081) - (4,425) -
Comprehensive income $ 86,244 5 59,095 4
Profit attributable to:

Owners of parent $ 87,413 - 62,434 4
Non-controlling interests 1,912 - 1,086 -

Profit $ 89,325 - 63,520 4
Comprehensive income attributable to:
　Owners of parent $ 84,672 5 58,207 4
　Non-controlling interests 1,572 - 888 -
Comprehensive income $ 86,244 5 59,095 4
Earnings per share (NT dollars) (note 6 (s)) 
Basic earnings per share $ 1.45 1.06
Diluted earnings per share $ 1.44 1.03

See accompanying notes to consolidated financial statements.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)
BIONIME CORPORATION ("THE COMPANY") AND SUBSIDIARIES

Consolidated Statements of Cash Flows

For the years ended December 31, 2021 and 2020

(Expressed in Thousands of New Taiwan Dollars)

2021 2020
Cash flows from (used in) operating activities:

Profit before tax $ 74,585 31,111
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expense 143,765 152,551
Amortization expense 10,892 10,931
Expected credit (gain) loss (20,562) 23,284
Interest expense 19,051 21,552
Interest revenue (713) (1,315)
Share-based payments transactions 12,773 15,535
Loss from disposal of property, plant and equipment 4 24
Loss (gain )on lease modification 6 (12)
Others - (189)

Total adjustments to reconcile profit 165,216 222,361
Changes in operating assets and liabilities:

Changes in operating assets:
Notes receivable (5,219) (8,171)
Trade receivable 61,171 228,825
Trade receivable due from related parties 40,321 53,809
Other receivables 37 (143)
Inventories (71,552) (125,183)
Other operating assets (31,964) (75,081)

(7,206) 74,056
Changes in operating liabilities:

Notes payable 5 849
Trade payable 4,817 (2,720)
Other payable 59,964 (66,617)
Other payable due from related parties (8,610) (16,955)
Other operating liabilities (11,305) 8,117

44,871 (77,326)
Total changes in operating assets and liabilities 37,665 (3,270)

Total adjustments 202,881 219,091
Cash inflow generated from operations 277,466 250,202
Interest received 891 1,112
Interest paid (18,863) (21,530)
Income taxes returned (paid) 10,228 (12,228)

Net cash flows from (used in) operating activities 269,722 217,556
Cash flows from (used in) investing activities:

Acquisition of property, plant and equipment (38,832) (76,780)
Increase (Decrease) in refundable deposits 274 (752)
Acquisition of intangible assets (147,094) (167,120)
Increase in prepayments for business facilities (98,643) (52,495)
Increase in other financial assets (3,775) (33,621)

Net cash flows from (used in) investing activities (288,070) (330,768)
Cash flows from (used in) financing activities:

Increase in short-term borrowings 1,662,674 2,118,616
Decrease in short-term borrowings (1,638,706) (2,106,415)
Decrease in short-term notes and bills payable (40,000) (160,000)
Proceeds from long-term borrowings 500,000 700,000
Repayments of long-term borrowings (454,834) (400,667)
Cash dividends paid (124,284) (118,664)
Increase in guarantee deposits received 557 393
Payment of lease liabilities (5,266) (4,901)
Proceeds from exercise of employee share options 30,562 67,972

Net cash flows from (used in) financing activities (69,297) 96,334
Effect of exchange rate changes on cash and cash equivalents (2,517) 567
Net decrease in cash and cash equivalents (90,162) (16,311)
Cash and cash equivalents at beginning of period 343,247 359,558
Cash and cash equivalents at end of period $ 253,085 343,247

See accompanying notes to consolidated financial statements.
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Independent Auditors’ Report

To the Board of Directors of Bionime Corporation:

Opinion

We have audited the financial statements of Bionime Corporation (“the Company”), which comprise the balance
sheets as of December 31, 2021 and 2020, the statement of comprehensive income, changes in equity and cash
flows for the years then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2021 and 2020, and its financial performance and its cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of Financial
Statements by Certified Public Accountants and the auditing standards generally accepted in the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Certified Public Accountants Code of Professional Ethics in Republic of China (“the Code”), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the 
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

We have determined the matter described below to be the key audit matters to be communicated in our report.

1. Revenue recognition

The accounting principle of revenue recognition, refer to financial statements Note 4 (m); The explanation
about revenue recognition, refer to financial statements Note 6 (u).

 

 

4. Independent Auditors’ Report and 2021 Parent Company Only Financial Statements 
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Description of key audit matters:

The Company’s revenue are from sales of blood glucose meter and test strips to domestic and foreign clients
such as hospitals, dealers and pharmacies. Most of them are foreign clients. As industry peculiarities, clients
in higher latitude countries tend to purchase more and increase their inventory at the end of the year in order
to prevent the risk of paralysis of shipment due to frozen water in the winter. As a result, the revenue at the
end of the year is higher causing the transactions before and after the balance sheet date to have material
impact on financial reporting.

Therefore, testing whether revenue was recognized in the correct period is one of our key audit matters.

How the matter was addressed in our audit

Our principal audit procedures included: testing the Company’ s efficacy on the design and operation of
internal controls surrounding revenue, which includes confirming the terms in the  sales contract to ensure
the revenue is being recorded accurately; selecting the sales transaction before and after the balance sheet
date on a sample basis, inspecting the related accounting documents, as well as evaluating whether the
revenue is recorded in the appropriated period.

2. Assessment of Inventory

The accounting principle of inventory, refer to financial statements Note 4 (g) "inventory”, the assessment of
accounting estimate and assumption uncertainty, refer to financial statements Note 5 (a); the explanation of
inventory assessment refers to financial statements Note 6 (e).

Description of key audit matters:

The Company’s inventories are measured at the lower of cost and net realizable value. However, the cost of
inventory might exceed its net realizable value due to the rapid advancement in technology and the changes
in market demand. Therefore, inventory evaluation is one of our key audit matters.

How the matter was addressed in our audit

Our principal audit procedures included: assessing the Company’s allowance on inventory according to its
characteristics, including conducting sampling test to examine accuracy of inventory aging; assessing the
Company’s inventory decline or rationality of debt ratio; examining accuracy of allowance on inventory for
past years, and comparing with this period, in order to assess whether estimation method for this period is
presented fairly.

3. Assessment of Accounting Receivable

The accounting principle of Accounts Receivable refers to financial statements Note 4 (f) “  Financial
instruments”  ; Accounting receivable of Accounting Assumptions, Judgments and Estimation Uncertainty,
refers to financial statements Note 5 (b) ; The explanation of accounting receivable refer to financial
statements Note 6 (c) “ Notes and Trade Receivable, Trade Receivable-related parties ”.

Description of key audit matters:

The Company’ s accounts receivable are concentrated among certain customers. Allowance evaluation on
accounts receivable contains management’ s subjective judgment. Therefore, the assessment on accounts
receivable is one of the key audit matters.

How the matter was addressed in our audit:

Our principal audit procedure included: analyzing trade receivables aging schedule, collection reports and
customers’  credit concentration risk, etc., in order to assess whether estimation method and the amount of
trade receivables for this period is presented fairly.
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4. Development Cost

For accounting principle of intangible asset development cost and explanation of intangible asset, please
refer to Notes 4(k) “Intangible Assets”and Notes 6(i) “Intangible Assets”, respectively.

Description of key audit matters:

The Company focuses on developing new type of blood glucose meter, wherein it incurred a massive amount
of research and development expenses before and during clinical trial stage. This research has reached to a
developed stage and now classified as asset. Whether to capitalize development cost relies on the subjective
judgement of the Company’s management. Therefore, the cost on research and development is one of our
key audit matters.

We focus on whether there is bias in the management’ s judgement on determining the capitalization or
expensing of related costs, especially for the feasibility of the technology of the new blood glucose meter,
whether it has met the criteria to be capitalized and obtained the approval from authority.

How the matter was addressed in our audit:

Our principle audit procedures included:

1. Understanding whether the management has adequately evaluated the feasibility of the technology of the
new blood glucose meter to determine it has met the criteria to be capitalized.

2. Assessing whether the Company’ s accounting policy for development costs is in accordance with
accounting regulations. 

3. Obtaining the management’s analysis on the schedule of the new type blood glucose meter and verifying
whether the developing process has remained in its original schedule.

4. Conducting sampling of research and development cost in the current period by inspecting those
supporting documents such as clinic trail contracts, invoice by vender, and payment records, to verify
whether its nature, amount and classification of the expenses were appropriate.

5. Assessing whether it is appropriate for the Company’s management to capitalize the development costs
as asset.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Regulations Governing the Preparation of Financial Reports by Securities Issuers and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance (including the supervisors) are responsible for overseeing the Company’ s
financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the auditing standards generally accepted in the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the
investment in other entities accounted for using the equity method to express an opinion on this
financial statement. We are responsible for the direction, supervision, and performance of the audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’  report are Tzu-Hsin Chang and
Chun-Yuan Wu.

KPMG

Taipei, Taiwan (Republic of China)
March 22, 2022

Notes to Readers

The accompanying financial statements are intended only to present the  statement of financial position, financial performance and cash
flows in accordance with the accounting principles and practices generally accepted in the Republic of China and not those of any other
jurisdictions. The standards, procedures and practices to audit such financial statements are those generally accepted and applied in the
Republic of China.

The independent auditors’  audit report and the accompanying financial statements are the English translation of the Chinese version
prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English and
Chinese language independent auditors’ audit report and financial statements, the Chinese version shall prevail.
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(English Translation of Financial Statements and Report Originally Issued in Chinese)
BIONIME CORPORATION

Statements of Comprehensive Income

For the years ended December 31, 2021 and 2020

(expressed in thousands of New Taiwan dollars, except for earnings per share)

2021 2020

Amount % Amount %

Net operating revenues (note 6 (u) and 7) $ 1,692,350 100 1,601,953 100
Operating costs (note 6 (e), (j) and (v)) 1,031,748 61 937,407 59
Gross profit from operations 660,602 39 664,546 41
Less: Net unrealized gains between affiliates 956 - 16,498 1
Net Gross profit from operations 659,646 39 648,048 40
Operating expenses (note 6 (c), (j), (p), (v) and 7))
     Selling expenses 235,437 14 202,244 13

Administrative expenses 196,013 11 184,730 12
Research and development expenses 187,860 11 246,360 15
Impairment loss (impairment gain and reversal of impairment loss)

determined in accordance with IFRS 9 (20,562) (1) 23,224 1
598,748 35 656,558 41

Net operating income (loss) 60,898 4 (8,510) (1)
Non-operating income and expenses:
Non-operating income:

Interest income (note 6 (w)) 72 - 166 -
Other income (note 6 (w) and 7) 15,018 1 18,357 1
Other gains and losses (note 6 (w), and 7) 1,223 - 1,523 -
Finance costs (18,812) (1) (21,163) (1)
Share of profit of associates accounted for using equity method 10,364 - 38,786 2

7,865 - 37,669 2
Profit before income tax 68,763 4 29,159 2

Less: tax income (note 6 (q)) (18,650) (1) (33,275) (2)

Profit 87,413 5 62,434 4

Other comprehensive income: 

Items that may not be reclassified subsequently to profit or loss

(Losses) gains on remeasurements of defined benefit plans (note (p)) (66) - 316 -

(66) - 316 -

Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign financial statements (2,675) - (4,543) -

Less: income tax related to components of other comprehensive
income that will be reclassified to profit or loss (note 6 (q)) - - - -

(2,675) - (4,543) -

Other comprehensive income (after tax) (2,741) - (4,227) -

Comprehensive income $ 84,672 5 58,207 4
Earnings per share (NT dollars) (note 6 (t)) 
Basic earnings per share $ 1.45 1.06
Diluted earnings per share $ 1.44 1.03

See accompanying notes to financial statements.
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(English Translation of Financial Statements and Report Originally Issued in Chinese)
BIONIME CORPORATION

Statements of Cash Flows

For the years ended December 31, 2021 and 2020

(expressed in thousands of New Taiwan dollars)
2021 2020

Cash flows from (used in) operating activities:
Profit before tax $ 68,763 29,159
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expense 138,787 147,594
Amortization expense 10,705 10,781
Expected credit (gain)/Provision for bad debt expense (20,562) 23,224
Interest expense 18,812 21,163
Interest revenue (72) (166)
Share-based payments transactions 12,773 15,535
Share of loss (profit) of subsidiaries,associates and joint ventures accounted for using equity method (10,364) (38,786)
Gain on disposal of property, plant and equipment (175) (169)
Loss (gain) on lease modification 6 (12)
Net unrealized gains between affiliates 956 16,498

Total adjustments to reconcile profit 150,866 195,662
Changes in operating assets and liabilities:

Changes in operating assets:
Notes receivable (5,219) (8,171)
Trade receivable 59,508 225,422
Trade receivables due from related parties 11,896 27,553
Other receivables 155 (261)
Other receivables due from related parties 82 299
Inventories (74,202) (83,334)
Other operating assets (32,362) (74,516)

(40,142) 86,992
Changes in operating liabilities:

Notes payable 5 849
Trade payable 4,918 (3,960)
Trade payable due from related parties (375) (1,200)
Other payables 59,720 (71,670)
Other payables due from related parties (6,270) (14,375)
Other operating liabilities (8,520) 4,655

49,478 (85,701)
Total changes in operating assets and liabilities 9,336 1,291

Total adjustments 160,202 196,953
Cash inflow generated from operations 228,965 226,112
Interest received 72 166
Interest paid (18,624) (21,141)
Income taxes returned (paid) 13,634 (11,266)

Net cash flows from (used in) operating activities 224,047 193,871
Cash flows from (used in) investing activities:

Acquisition of property, plant and equipment (37,376) (75,801)
(Increase) Decrease in refundable deposits (25) 404
Acquisition of intangible assets (147,094) (166,995)
Increase in other financial assets - (200)
Increase in prepayments for business facilities (98,505) (52,495)

Net cash flows from (used in) investing activities (283,000) (295,087)
Cash flows from (used in) financing activities:

Increase in short-term borrowings 1,662,674 2,118,616
Decrease in short-term borrowings (1,638,706) (2,106,415)
Decrease in short-term notes and bills payable (40,000) (160,000)
Proceeds from long-term borrowings 500,000 700,000
Repayments of long-term borrowings (454,834) (400,667)
Cash dividends paid (124,284) (118,664)
Increase in guarantee deposits - 4
Payment of lease liabilities (1,363) (1,324)
Proceeds from exercise of employee stock options 30,562 67,972

Net cash flows from (used in) financing activities (65,951) 99,522
Effect of exchange rate changes on cash and cash equivalents 461 5,348
Net (decrease) increase in cash and cash equivalents (124,443) 3,654
Cash and cash equivalents at beginning of period 266,706 263,052
Cash and cash equivalents at end of period $ 142,263 266,706

See accompanying notes to financial statements.
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5. Profit Distribution Table for 2021 

Bionime Corporation 
Profit Distribution Table 

2021 
        （Unit: NTD＄） 

Items Total 

Beginning retained earnings 
Add: Remeasurements of the net defined benefit plan 
Add: Net profit after tax 
Less: Special reserves 
Less: Statutory reserves 
Distributable net profit 
Distributable items: 
 Dividend to shareholders -Cash（NTD＄1.25 per share） 
Unappropriated retained earnings 

354,394
(67,534)

87,413,136
(3,029,727)
(8,734,560)
75,935,709

(75,752,743)
182,966

Notes: 
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6. Comparison Table for the Amendment of the Article of Incorporation 
Bionime Corporation 

Comparison Table for the Amendment of the Article of Incorporation 

After the Revision Before the Revision Explanation 

Article 2: The business of the company is as 
follows: 

1. F108031 Medical Equipment Wholesale 
Industry (limited to the Republic of China 
Industry Standard Classification 4565 Watches 
and Glasses Wholesale Industry, 4571 
Pharmaceutical and Medical Supplies 
Wholesale Industry and 4649 other Machinery 
and Equipment Wholesale Industry) . 

2. IG01010 Biotechnology Service Industry 
(limited to the Republic of China Industry 
Standard Classification 7210 Natural and 
Engineering Science Research Service 
Industry). 

3. F113030 Precision Instrument Wholesale 
Industry (limited to the Republic of China 
Industry Standard Classification 4564 
Household Photographic Equipment and 
Optical Products Wholesale Industry and 4649 
other Machinery and Equipment Wholesale 
Industry). 

4. CF01011 Medical Equipment 
Manufacturing Industry (limited to the 
Republic of China Industry Standard 
Classification 2760 Radiation and Electronic 
Medical Equipment Manufacturing, 3321 
Glasses Manufacturing and 3329 other 
Medical Equipment and Supplies 
 

Article 2: The business of the company is as 
follows: 

1. F108031 Medical Equipment Wholesale 
Industry (limited to the Republic of China 
Industry Standard Classification 4565 
Watches and Glasses Wholesale Industry, 
4571 Pharmaceutical and Medical Supplies 
Wholesale Industry and 4649 other 
Machinery and Equipment Wholesale 
Industry) . 

2. IG01010 Biotechnology Service Industry 
(limited to the Republic of China Industry 
Standard Classification 7210 Natural and 
Engineering Science Research Service 
Industry). 

3. F113030 Precision Instrument Wholesale 
Industry (limited to the Republic of China 
Industry Standard Classification 4564 
Household Photographic Equipment and 
Optical Products Wholesale Industry and 
4649 other Machinery and Equipment 
Wholesale Industry). 

4. CF01011 Medical Equipment 
Manufacturing Industry (limited to the 
Republic of China Industry Standard 
Classification 2760 Radiation and Electronic 
Medical Equipment Manufacturing, 3321 
Glasses Manufacturing and 3329 other 
Medical Equipment and Supplies 
Manufacturing). 

Cooperate 
with the 
revision of 
the law and 
the actual 
operational 
requirement
s 
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After the Revision Before the Revision Explanation 

Manufacturing). 

5. CC01101 Telecom Control RF Equipment 
Manufacturing (limited to the Republic of 
China Industry Standard Classification 2721 
Telephone and Mobile Phone Manufacturing, 
2729 Other Communication Equipment 
Manufacturing, 2751 Measurement, 
Navigation and Control Equipment 
Manufacturing and 2760 Radiation and 
Electronic Medical Equipment 
Manufacturing). 

6. F401021 Telecom Control RF Equipment 
Input Industry (limited to the Republic of 
China Industry Standard Classification 4642 
Electronic Equipment and its Components 
Wholesale Industry). 

7. F399040 Retail business without a store 
(limited to the Republic of China’s Industry 
Standard Classifications 4871 e-shopping 
and mail order industries, and other 
unclassified retailing without a store 4879; 
except for pharmacies, drug stores, chemist 
stores, or live animal retails). 
 
8. F203010 food & beverage retailing 
(limited to the Republic of China Industry 
Standard Classification 4711 Food and 
Beverage-based General Merchandise 
Retailing and 4729 Other Food and 
Beverage, Tobacco Products Retailing; 
Excluding Pharmacy, Drugstore or Retail 
Sale of Live Animals) 

5. CC01101 Telecom Control RF Equipment 
Manufacturing (limited to the Republic of 
China Industry Standard Classification 2721 
Telephone and Mobile Phone Manufacturing, 
2729 Other Communication Equipment 
Manufacturing, 2751 Measurement, 
Navigation and Control Equipment 
Manufacturing and 2760 Radiation and 
Electronic Medical Equipment 
Manufacturing). 

6. F401021 Telecom Control RF Equipment 
Input Industry (limited to the Republic of 
China Industry Standard Classification 4642 
Electronic Equipment and its Components 
Wholesale Industry). 

7. F399040 Retail business without a store 
(limited to the Republic of China’s Industry 
Standard Classifications 4871 e-shopping and 
mail order industries, and other unclassified 
retailing without a store 4879; except for 
pharmacies, drug stores, chemist stores, or 
live animal retails). 
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Article 10: Shareholders will be divided into 
ordinary and extraordinary session two  
kinds, regular session once, within six  
months after the end of the year, according  
to the law by the Board of Directors  
convened every accounting, convened in  
extraordinary session if necessary according 
to the law every year. The convening of the  
shareholders' meeting shall be notified in  
accordance with the Company Law, the  
Securities Exchange Law and the relevant  
laws and regulations promulgated by the  
securities authorities. The convening notice  
of the shareholders' meeting is approved by  
the shareholders and can be acquired  
electronically. 
When the company's shareholders' meeting is 
held, it may be held by video conference or 
other methods announced by the central 
competent authority. 
 

Article 10: Shareholders will be divided into 
ordinary and extraordinary session two 
kinds, regular session once, within six 
months after the end of the year, according 
to the law by the Board of Directors 
convened every accounting, convened in 
extraordinary session if necessary according 
to the law every year. The convening of the 
shareholders' meeting shall be notified in 
accordance with the Company Law, the 
Securities Exchange Law and the relevant 
laws and regulations promulgated by the 
securities authorities. The convening notice 
of the shareholders' meeting is approved by 
the shareholders and can be acquired 
electronically. 

 

In 

accordance 

with Article 

172-2, 

Section 1 of 

the Company 

Act, the 

manner in 

which the 

shareholders' 

meeting is 

held is more 

flexible. 

Chapter 4  Director and Chapter 4  Director and Supervisor  

Article 16: The company has 7-9 directors  
and 3 supervisors, all of whom are elected by  
the shareholders' meeting. They are appointed 
for a term of 3 years and are eligible for  
re-election. After the election, the Board of  
Directors may decide to purchase liability  
insurance for the directors and supervisors of  
the company. After the company publicly  
issues shares, the total shareholding ratio of  
all directors and supervisors shall be in  
accordance with the Company Law and the  

Article 16: The company has 7-9 directors  
and 3 supervisors, all of whom are elected by 
the shareholders' meeting. They are appointed 
for a term of 3 years and are eligible for  
re-election. After the election, the Board of  
Directors may decide to purchase liability  
insurance for the directors and supervisors of 
the company. After the company publicly  
issues shares, the total shareholding ratio of  
all directors and supervisors shall be in  
accordance with the Company Law and the  

Cooperate 
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the powers 
of 
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securities regulatory authority. securities regulatory authority. supervisors 
Article 16-1：The nomination system is used to 
the election of director (including independent 
director) and supervisor, and the General 
meeting will elect from the candidate list.   
About the number of independent directors in 
the above-mentioned directors shall not be less 
than two and shall not be less than 1/5 of the 
number of directors. The independent director 
shall adopt the nomination system for 
candidates and shall be independent by the 
shareholders' meeting. Elected from the list of 
candidates for directors. Nominated way 
elected means and other matters shall be 
handled relevant professional qualifications of 
independent directors, shareholders, part-time 
restrictions, recognized the independence of 
the pertinent regulations of the Securities Act 
and the provisions of the competent authority. 

Article 16-1：The nomination system is used 
to the election of director (including 
independent director) and supervisor, and the 
General meeting will elect from the candidate 
list.   
About the number of independent directors in 
the above-mentioned directors shall not be 
less than two and shall not be less than 1/5 of 
the number of directors. The independent 
director shall adopt the nomination system for 
candidates and shall be independent by the 
shareholders' meeting. Elected from the list of 
candidates for directors. Nominated way 
elected means and other matters shall be 
handled relevant professional qualifications of 
independent directors, shareholders, part-time 
restrictions, recognized the independence of 
the pertinent regulations of the Securities Act 
and the provisions of the competent authority.

Cooperate 
with the 
revision of 
the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
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supervisors 

Article 16-2: After the company publicly 
issues shares, there shall be more than half of 
the seats between the directors. At least one or 
more of the supervisors or supervisors and The 
directors shall not have one of the following 
relationships: 

1. The spouse. 

2. Relatives within the second parent. 

Article 16-2: After the company publicly 
issues shares, there shall be more than half of 
the seats between the directors. At least one or 
more of the supervisors or supervisors and the 
directors shall not have one of the following 
relationships: 

1. The spouse. 

2. Relatives within the second parent. 

 

Cooperate 
with the 
revision of 
the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
of 
supervisors 

Article 18: When the term of office of the 
supervisor of the directors expires and is not 
re-elected, he or she shall be extended to 

Article 18: When the term of office of the 
supervisor of the directors expires and is not 
re-elected, he or she shall be extended to 

Cooperate 
with the 
revision of 
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perform his duties until the election of the 
supervisor of the directors. 
 

perform his duties until the election of the 
supervisor of the directors. 
 

the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
of 
supervisors 

Article 23: The company establishes an audit 
committee in accordance with Article 14-4 of 
the Securities and Exchange Act, composed of 
all independent directors. The number, term of 
office, powers, rules of procedure, and other 
matters of the audit committee shall be 
separately formulated in accordance with the 
relevant provisions of the " Public Issuance 
Company’s Regulations on the Exercise of 
Powers by the Audit Committee" and the 
organization rules of the audit committee. 

Article 23: The supervisor shall exercise the 
power of supervision separately and in 
accordance with the law, and may attend the 
board meeting, but may not participate in the 
voting. 
 

Cooperate 
with the 
revision of 
the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
of 
supervisors 

Article 23-1: The company's directors and 
supervisors and the directors' salary and other 
allowances for the implementation of the 
company's business, regardless of operating 
profit and loss, can be authorized by the Board 
of Directors to set standard payment. 
 

Article 23-1: The company's directors and 
supervisors and the directors' salary and other 
allowances for the implementation of the 
company's business, regardless of operating 
profit and loss, can be authorized by the 
Board of Directors to set standard payment. 
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Article 27: At the end of the accounting year, 
the Board of Directors shall prepare the 
following tables. Before the meeting of the 
shareholders' meeting, 30 days before the 
meeting, the supervisor shall submit it to the 
regular meeting of shareholders for approval: 
1. Business report, 2. Financial statements, 3. 
The proposal of surplus distribution or loss 
compensation, etc., and other tables are 
submitted to the general meeting of 
shareholders for recognition in accordance 
with the law. 

Article 27: At the end of the accounting year, 
the following tables shall be prepared by the 
Board of Directors. Before the meeting of the 
shareholders' meeting, 30 days before the 
meeting, the supervisor shall submit it to the 
regular meeting of shareholders for approval: 
1. Business report 
2. Financial statements 
3. The proposal of surplus distribution or loss 
compensation 
 

Cooperate 
with the 
revision of 
the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
of 
supervisors 

Article 28: The Company shall distribute the 
remuneration of the employees at a rate not 
less than 1.5% of the profitability of the current 
year and shall be paid by the directors at a rate 
not higher than 3% of the profitability of the 
current year, but the company still has 
accumulated losses. Should be remedied. The 
profitability of the current year referred to in 
the preceding paragraph refers to the pre-tax 
profit of the year minus the benefits before the 
employee's remuneration and the compensation 
of the directors. 

Article 28: The Company shall distribute the 
remuneration of the employees at a rate not 
less than 1.5% of the profitability of the 
current year and shall be paid by the directors 
at a rate not higher than 3% of the 
profitability of the current year, but the 
company still has accumulated losses. Should 
be remedied. The profitability of the current 
year referred to in the preceding paragraph 
refers to the pre-tax profit of the year minus 
the benefits before the employee's 
remuneration and the compensation of the 
directors. 

Cooperate 
with the 
revision of 
the 
establishme
nt of the 
audit 
committee 
to replace 
the powers 
of 
supervisors 

Article 31: This Articles of Incorporation was 
drawn up on March 26, 2003. 
First amendment was effected on May 20, 
2003. 
Second amendment was effected on November 
5, 2003. 
Third amendment was effected on June 30, 
2004. 
Fourth amendment was effected on February 

Article 31: This Articles of Incorporation was 
drawn up on March 26, 2003. 
First amendment was effected on May 20, 
2003. 
Second amendment was effected on 
November 5, 2003. 
Third amendment was effected on June 30, 
2004. 
Fourth amendment was effected on February 

Change and 
correction 
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21, 2005. 
Fifth amendment was effected on March 10, 
2005. 
Sixth amendment was effected on March 16, 
2006. 
Seventh amendment was effected on June 29, 
2007. 
Fifteenth amendment was effected on June 20, 
2019. 
Sixteenth amendment was effected on June 30, 
2020. 
Seventeenth amendment was effected on June 
24, 2021. 
Eighteenth amendment was effected on June 
22, 2022 

21, 2005. 
Fifth amendment was effected on March 10, 
2005. 
Sixth amendment was effected on March 16, 
2006. 
Seventh amendment was effected on June 29, 
2007. 
Fifteenth amendment was effected on June 
20, 2019. 
Sixteenth amendment was effected on June 
30, 2020. 
Seventeenth amendment was effected on June 
24, 2021 
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7. Comparison Table for the Procedures for Acquisition and Disposal Assets 
 

Bionime Corporation 
Comparison Table for the Procedures for Acquisition and Disposal Assets       

After the Revision Before the Revision Explanation 

Article 7 
4. Real estate or equipment valuation report 
(3) The appraisal result of the professional 
appraiser is in any of the following 
circumstances, except that the appraisal 
result of the acquired assets is higher than 
the transaction amount, or the appraisal 
result of disposing of the assets is lower 
than the transaction amount, the accountant 
should be consulted according to the 
Auditing Standards Bulletin No. 20, issued 
by the Accounting Research and 
Development Foundation of Republic of 
China (hereinafter referred to as the 
Accounting Research and Development 
Foundation),and express specific opinions 
on the reason for the difference and the 
reasonableness of the transaction price: 

Article 7 
4. Real estate or equipment valuation 
report  
(3) The appraisal result of the professional 
appraiser is in any of the following 
circumstances, except that the appraisal 
result of the acquired assets is higher than 
the transaction amount, or the appraisal 
result of disposing of the assets is lower 
than the transaction amount, the accountant 
should be consulted according to the 
Auditing Standards Bulletin No. 20, issued 
by the Accounting Research and 
Development Foundation of Republic of 
China (hereinafter referred to as the 
Accounting Research and Development 
Foundation), and express specific opinions 
on the reason for the difference and the 
reasonableness of the transaction price: 

The law has 
required 
external 
experts to 
issue 
opinions in 
accordance 
with the 
self-discipline 
of their own 
trade 
associations 
and has 
covered the 
procedures 
for 
accountants 
to issue 
opinions, so it 
is deleted. 

Article 8 
4. Obtain expert opinion 
When the company acquires or disposes of 
securities, it shall obtain the most recent 
financial statements of the subject company 
that have been audited, certified or reviewed 
by an accountant prior to the date of the fact 
as the transaction price for evaluation 
reference. In addition, if the transaction 
amount is more than 20% of the company's 

Article 8 
4. Obtain expert opinion 
When the company acquires or disposes of 
securities, it shall obtain the most recent 
financial statements of the subject 
company that have been audited, certified 
or reviewed by an accountant prior to the 
date of the fact as the transaction price for 
evaluation reference. In addition, if the 
transaction amount is more than 20% of 

Same as 
Article 7 

Amendment 
Instructions 
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paid-in capital or over NT$300 million, an 
accountant should be contacted to express 
their opinion on the reasonableness of the 
transaction price before the actual 
occurrence. If the accountant needs to use 
an expert report, it shall do so in accordance 
with the Statements on Auditing Standards 
No. 20 issued by the Accounting Research 
and Development Foundation. However, 
this does not apply if the securities are 
publicly quoted in the active market or 
otherwise stipulated by the Financial 
Supervisory Commission, R.O.C. 
(hereinafter referred to as the Financial 
Supervisory Commission). 
 

the company's paid-in capital or over 
NT$300 million, an accountant should be 
contacted to express their opinion on the 
reasonableness of the transaction price 
before the actual occurrence. If the 
accountant needs to use an expert report, it 
shall do so in accordance with the 
Statements on Auditing Standards No. 20 
issued by the Accounting Research and 
Development Foundation. However, this 
does not apply if the securities are publicly 
quoted in the active market or otherwise 
stipulated by the Financial Supervisory 
Commission, R.O.C. (hereinafter referred 
to as the Financial Supervisory 
Commission). 

Article 9 
1.Evaluation and operating procedures 
The company's acquisition or disposal of 
membership certification or intangible 
assets or right-of-use assets shall be handled 
in accordance with the company's internal 
control system "Recycling Procedures for 
Property, Plant and Equipment". 
 
4. Expert evaluation report on membership 
certification or intangible assets 
If the company obtains or disposes of 
membership certification or intangible 
assets or its right-of-use assets with the 
transaction amount being 20% of the 
company's paid-in capital or over NT$300 
million, except for transactions with 
domestic government agencies, an 

Article 9 
1.Evaluation and operating procedures 
The company's acquisition or disposal of 
membership certification or intangible 
assets or right-of-use assets shall be 
handled in accordance with the company's 
internal control system " Recycling 
Procedures for Fixed Assets ". 
 
4. Expert evaluation report on membership 
certification or intangible assets 
If the company obtains or disposes of 
membership certification or intangible 
assets or its right-of-use assets with the 
transaction amount being 20% of the 
company's paid-in capital or over NT$300 
million, except for transactions with 
domestic government agencies, an 

Cooperate 
with the 
revision of the 
law. 
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accountant should be consulted to express 
their opinions on the reasonableness of the 
transaction price before the date of the fact. 
Accountants should also follow the 
provisions of the Auditing Standards 
Bulletin No. 20, issued by the Accounting 
Research and Development Foundation.  

accountant should be consulted to express 
their opinions on the reasonableness of the 
transaction price before the date of the fact. 
Accountants should also follow the 
provisions of the Auditing Standards 
Bulletin No. 20, issued by the Accounting 
Research and Development Foundation. 

Article 10: 
2. Assessment and operating procedures 
The Company acquires or disposes of the  
real property or its right to use assets from  
the related parties, or acquires or disposes  
of the real estate or other assets of the  
related party,and the transaction amount  
reaches 20% of the company's paid-in  
capitaland 10% of the total assets or more  
than NT$300 million , the  
following information shall be submitted to 
the Board of Directors in addition to the  
purchase or sale of domestic bonds, bonds  
with buybacks, repurchase conditions,  
purchase or purchase of money market  
funds issued by domestic securities  
investment trusts. The following materials  
should be submitted first and approved by  
more than half of all members of the audit  
committee, and a resolution of the board of 
directors should be submitted. Without the 
consent of more than one-half of all the  
members of the audit committee, it may be 
performed with the consent  
of more than two-thirds of all the directors, 
and the resolution of the audit committee  
shall be recorded in the deliberation of the  

Article 10: 
2. Assessment and operating procedures 

The Company acquires or disposes of the 
real property or its right to use assets from 
the related parties, or acquires or disposes 
of the real estate or other assets of the 
related party,and the transaction amount 
reaches 20% of the company's paid-in 
capitaland 10% of the total assets or more 
than NT$300 million , the following 
information shall be submitted to the 
Board of Directors in addition to the 
purchase or sale of domestic bonds, bonds 
with buybacks, repurchase conditions, 
purchaseor purchase of money market 
funds issued by domestic securities 
investment trusts. After passing the 
approval of the supervisor, the transaction 
contract and payment will be signed: 

 
 
 
 
 
 
(Omitted below) 
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board of directors before signing the  
transaction contract and payment: 
 
(Omitted below) 
 
The calculation of the transaction amount in 
the preceding paragraph shall be carried out 
in accordance with the provisions of Item 5 
of Article 14, Section 1, and the term within 
one year shall be based on the date of the 
actual occurrence of the transaction, 
retroactively calculated for one year, and 
the part that has been submitted to the 
shareholders meeting and the board of 
directors for approval in accordance with 
the provisions of this procedure is exempted 
from re-counting. 
The company or its subsidiaries that are not 
Taiwan listed companies have transactions 
mentioned in Paragraph 1, except for the 
purchase and sale of domestic public bonds, 
bonds with repurchase and sell-back 
conditions, and the subscription or buy-back 
of money market funds issued by domestic 
securities investment trust enterprises, if the 
transaction amount exceeds 10% of the total 
assets of the company, the company shall 
submit the documents listed in Paragraph 2 
to the shareholders' meeting for approval 
before signing the transaction contract and 
making payment. However, the transaction 
between the Company and its subsidiaries, 
or between subsidiaries, is not limited by 
this. 

 
The calculation of the transaction amount 
in the preceding paragraph shall be carried 
out in accordance with the provisions of 
Item 5 of Article 14, Section 1, and the 
term within one year shall be based on the 
date of the actual occurrence of the 
transaction, retroactively calculated for 
one year, and the part that has been 
submitted to the board of directors for 
approval and recognized by the supervisor 
in accordance with the provisions of this 
standard is exempted from re-counting. 
(none) 
 
 
 
 
 
 
 
 
 
(Omitted below) 
(5) If the company acquires real estate or 
its right to use assets from related parties, 
if the evaluation results are lower than the 
transaction price in accordance with Item 1 
and 2 of Section 3 of this Article, the 
following matters shall be handled. 
 
1. The Company shall in respect of the 
difference between the transaction price of 
the real property or its right to use asset 
and the estimated cost, provide a special 
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(Omitted below) 
(5) If the company acquires real estate or its 
right to use assets from related parties, if the 
evaluation results are lower than the 
transaction price in accordance with Item 1 
and 2 of Section 3 of this Article, the 
following matters shall be handled. 
 
1 .The Company shall in respect of the 
difference between the transaction price of 
the real property or its right to use asset and 
the estimated cost, provide a special reserve 
in accordance with the Section 1 of Article 
41 of the Securities Exchange Law, and 
shall not assign or transfer the capital 
allotment. Evaluation on the Company's 
equity method investments for the investors 
as a public company, should be put out in 
respect of the amount of other surplus 
reserves in accordance with Article 41 of 
the Securities Exchange Act. 
 2. The independent director shall handle 
the matter in accordance with Article 218 of 
the Company Act. 

reserve in accordance with the Section 1 of 
Article 41 of the Securities Exchange Law, 
and shall not assign or transfer the capital 
allotment. Evaluation on the Company's 
equity method investments for the 
investors as a public company, should be 
put out in respect of the amount of other 
surplus reserves in accordance with Article 
41 of the Securities Exchange Act. 
2. The supervisor shall handle the matter in 
accordance with Article 218 of the 
Company Act. 

Article 12: Procedures for acquiring or 
disposing of derivatives 

3. The internal auditor shall regularly 
understand the admissibility of the internal 
control of the derivative commodity 
transaction, and check the compliance of the 
trading department on the transaction 
procedures for the derivative commodity 
transaction on a monthly basis, and make an 
audit report. If a major violation is 

Article 12: Procedures for acquiring or 
disposing of derivatives 

3. The internal auditor shall regularly 
understand the admissibility of the internal 
control of the derivative commodity 
transaction, and check the compliance of 
the trading department on the transaction 
procedures for the derivative commodity 
transaction on a monthly basis, and make 
an audit report. If a major violation is 
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discovered, it shall be notified in writing to 
independent director. 

discovered, it shall be notified in writing to 
supervisors. 

Article 18: Implementation and Amendment
After the company's "Procedures for 
Acquisition or Disposal of Assets" is 
approved by the board of directors, it will 
be sent to the supervisors and submitted to 
the shareholders' meeting for approval, and 
the same applies to amendments. If a 
director expresses an objection and there is 
a record or written statement, the company 
shall send the director's objection 
information to each supervisor. In addition, 
if the company has set up independent 
directors, "Procedures for Acquisition or 
Disposal of Assets" shall be submitted to 
the board of directors for discussion, and 
the opinions of each independent director 
shall be fully considered, and the opinions 
and reasons for their approval or 
disapproval shall be recorded in the meeting 
deliberations. 
Amendments to this procedure shall be 
approved by more than half of all members 
of the Audit Committee before submitting a 
resolution of the Board of Directors. If not 
approved by more than one-half of all the 
members of the audit committee, it may be 
implemented with the consent of more than 
two-thirds of all the directors, and the 
resolution of the audit committee shall be 
recorded in the deliberations of the board of 
directors. 

Article 18: Implementation and 
Amendment 
After the company's "Procedures for 
Acquisition or Disposal of Assets" is 
approved by the board of directors, it will 
be sent to the supervisors and submitted to 
the shareholders' meeting for approval, and 
the same applies to amendments. If a 
director expresses an objection and there is 
a record or written statement, the company 
shall send the director's objection 
information to each supervisor. In addition, 
if the company has set up independent 
directors, "Procedures for Acquisition or 
Disposal of Assets" shall be submitted to 
the board of directors for discussion, and 
the opinions of each independent director 
shall be fully considered, and the opinions 
and reasons for their approval or 
disapproval shall be recorded in the 
meeting deliberations. 
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8. Comparison Table for the Amendment of the Procedures for Election of Directors and Supervisors 
Bionime Corporation 

Comparison Table for the Amendment of the Procedures for Election of Directors and Supervisors         
After the Revision Before the Revision Explanation 

Name of the Measures: Measures for the 
Election of Directors and Supervisors 

Name of the Measures: Measures for the 
Election of Directors and Supervisors 

Amendment 
measure name

Article 2: The selection and appointment of 
directors (including independent directors) of 
the company, as well as the election of 
non-independent directors and supervisors, 
shall be handled in accordance with these 
Regulations, unless otherwise stipulated by 
laws or regulations. 

Article 2: When the company has 
independent directors, its election and the 
selection of non-independent directors 
and supervisors shall be handled in 
accordance with this regulation, unless 
provided by laws or regulations. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 

Article 3: The Board of Directors shall 
convene a by-election of the shareholders' 
temporary meeting within 60 days when the 
directors are short of 1/3. 
If the independent directors were dismissed 
for any reason, resulting in an insufficient 
number of people in the regulations, then they 
should be elected at the latest shareholders' 
meeting. 
When all independent directors are dismissed, 
the company shall convene an extraordinary 
general meeting of shareholders for 
by-election within 60 days from the date of 
the occurrence of the fact. 

Article 3: The Board of Directors shall 
convene a by-election of the shareholders' 
temporary meeting within 30 days when 
the directors are short of 1/3 or 
supervisors are dismissed, and the term of 
office shall be limited to the period of 
replenishment of the original term. After 
the company publicly issues shares, the 
Board of Directors shall convene a 
by-election for the shareholders' meeting 
within 60 days. When the company has 
independent directors, if there are any 
defects in the following circumstances, 
the election operation shall be carried out 
in accordance with the following 
circumstances: 

1. The independent directors were 
dismissed for any reason, resulting in an 
insufficient number of people in the 
regulations. 

2. Independent directors are dismissed. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 
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Article 4: When the government or legal 
person is a shareholder of the company, it 
shall not be elected or act as a director and 
supervisor of the company at the same time 
except by the competent authority, and the 
second regulation of Article 27 of the 
Company Law shall not apply. Except as 
approved by the competent authority, there 
shall be more than half of the directors of the 
company, and may not have one of the 
following relationships: 

1. The spouse. 

2. Relatives within the second parent. 

Except as approved by the competent 
authority, the company shall have at least one 
or more of the supervision personnel or 
supervisors and directors, and shall not have 
one of the relations of the preceding 
regulations. 
 

Article 4: When the government or legal 
person is a shareholder of the company, it 
shall not be elected or act as a director 
and supervisor of the company at the 
same time except by the competent 
authority, and the second regulation of 
Article 27 of the Company Law shall not 
apply. Except as approved by the 
competent authority, there shall be more 
than half of the directors of the company, 
and may not have one of the following 
relationships: 

1. The spouse. 

2. Relatives within the second parent. 

Except as approved by the competent 
authority, the company shall have at least 
one or more of the supervision personnel 
or supervisors and directors, and shall not 
have one of the relations of the preceding 
regulations. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 

Article 5: When the elected director or 
supervisor of the company does not comply 
with the second or third of the preceding 
section, the elected director or supervisor 
shall be determined according to the 
following regulations: 

1. If the directors do not meet the 
requirements or the votes of the directors 
who do not meet the requirements are 
lower, the election will be invalid. 

2. If the supervisor does not comply with the 
regulations, the preceding regulation shall 
apply. 

Article 5: When the elected director or 
supervisor of the company does not 
comply with the second or third of the 
preceding section, the elected director or 
supervisor shall be determined according 
to the following regulations: 

1. If the directors do not meet the 
requirements or the votes of the directors 
who do not meet the requirements are 
lower, the election will be invalid. 

2. If the supervisor does not comply with 
the regulations, the preceding regulation 
shall apply. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 
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After the Revision Before the Revision Explanation 
3. If there is any inconsistency between the 
supervisor and the director or the votes of the 
supervisors who do not meet the requirements 
are l 

If the director or supervisor has violated the 
regulation of the second or third section, the 
application of the preceding regulation shall 
be taken for granted.  

When the shareholders of the company are 
elected as directors and supervisors at the 
same time, they shall decide to act as 
directors or supervisors at their own 
discretion, and their vacancies shall be 
supplemented by the majority of the voting 
rights.  

3. If there is any inconsistency between 
the supervisor and the director or the 
votes of the supervisors who do not meet 
the requirements are lower, the election 
will be invalid. 

If the director or supervisor has violated 
the regulation of the second or third 
section, the application of the preceding 
regulation shall be taken for granted. 
When the shareholders of the company 
are elected as directors and supervisors at 
the same time, they shall decide to act as 
directors or supervisors at their own 
discretion, and their vacancies shall be 
supplemented by the majority of the 
voting rights. 

Article 7: The election of directors (including 
independent directors) and supervisors of the 
company shall be conducted in accordance 
with the nomination system stipulated in 
Articles of Incorporation. 
The company shall announce the period of 
acceptance of the nomination of directors 
(including independent directors) before the 
date of suspension of stock transfer and the 
shareholders meeting. The number of 
directors (including independent directors) 
directors shall be elected, the premises for 
acceptance and other necessary matters, and 
the period of acceptance shall not be less than 
10 days. 

The company can propose a list of candidates 
for directors (including independent 
directors)  in the following ways. It will be 
sent to the shareholders meeting for election 
after the Board of Directors evaluates that it 

Article 7: The election of directors 
(including independent directors) and 
supervisors of the company shall be 
conducted in accordance with the 
nomination system stipulated in Articles 
of Incorporation. The company shall 
announce the period of acceptance of the 
nomination of independent directors 
before the date of suspension of stock 
transfer and the shareholders meeting. 
The number of independent directors 
shall be elected, the premises for 
acceptance and other necessary matters, 
and the period of acceptance shall not be 
less than 10 days. 

The company can propose a list of 
candidates for independent directors in 
the following ways. It will be sent to the 
shareholders meeting for election after 
the Board of Directors evaluates that it 

Cooperate with 
the revision of 
the 
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meets the requirements  of the director and 
independent directors: 

1. A shareholder holding more than one 
percent of the total number of issued shares 
can submit a list of candidates for directors 
(including independent directors) in writing 
to the company. The number of nominees 
must not exceed the number of independent 
directors. 

2. A list of candidates for directors (including 
independent directors)  shall be proposed by 
the Board of Directors, and the number of 
nominees shall not exceed the number of 
independent directors. 

3. Other methods prescribed by the 
competent authority. 

When the shareholders and the Board of 
Directors provide the  independent directors 
list of recommendations according to the 
preceding regulations, they shall attach the 
name, qualifications, experience, the 
undertaking of the independent directors after 
the election, the statement of the 
circumstances of Article 30 of the company 
law and other relevant supporting documents. 
If the Board of Directors or other 
shareholders is convened by the shareholders' 
meeting, the nominee of directors (including 
independent directors)  shall be examined. 
In addition to one of the following 
circumstances, it shall be included in the list 
of candidates for directors (including 
independent directors) : 

meets the requirements of the 
independent directors: 

1. A shareholder holding more than one 
percent of the total number of issued 
shares can submit a list of candidates for 
independent directors in writing to the 
company. The number of nominees must 
not exceed the number of independent 
directors. 

2. A list of candidates for independent 
directors shall be proposed by the Board 
of Directors, and the number of nominees 
shall not exceed the number of 
independent directors. 

3. Other methods prescribed by the 
competent authority. 

When the shareholders and the Board of 
Directors provide the list of 
recommendations according to the 
preceding regulations, they shall attach 
the name, qualifications, experience, the 
undertaking of the independent directors 
after the election, the statement of the 
circumstances of Article 30 of the 
company law and other relevant 
supporting documents. If the Board of 
Directors or other shareholders is 
convened by the shareholders' meeting, 
the nominee of the independent director 
shall be examined. In addition to one of 
the following circumstances, it shall be 
included in the list of candidates for 
independent directors: 
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1. The nominated shareholders shall submit it 
outside the period of acceptance of the 
announcement. 

2. When the nominated shareholder suspends 
the stock transfer in accordance with Item 2 
or 3 of Article 165 of the Company Law, the 
shareholding is less than 1%. 

3. The number of nominees exceeds the 
number of independent directors. 

4. The relevant supporting documents 
specified in the preceding regulation have not 
been attached. 

1. The nominated shareholders shall 
submit it outside the period of acceptance 
of the announcement. 

2. When the nominated shareholder 
suspends the stock transfer in accordance 
with Item 2 or 3 of Article 165 of the 
Company Law, the shareholding is less 
than 1%. 

3. The number of nominees exceeds the 
number of independent directors. 

4. The relevant supporting documents 
specified in the preceding regulation have 
not been attached. 

Article 8: In this election of the directors and 
supervisors, each share will have voting 
rights in number equal to the directors to be 
elected, and may be cast for a single 
candidate or split among multiple candidates. 
The highest numbers of voting rights will be 
elected as directors or supervisors. 
Independent directors and non-independent 
directors should be elected together, 
respectively, to calculate the elected places 
separately. 

Article 8: In this election of the directors 
and supervisors, each share will have 
voting rights in number equal to the 
directors to be elected, and may be cast 
for a single candidate or split among 
multiple candidates. The highest numbers 
of voting rights will be elected as 
directors or supervisors. Independent 
directors and non-independent directors 
should be elected together, respectively, 
to calculate the elected places separately. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 

Article 10: The Board of Directors shall 
prepare separate ballots for directors in 
numbers corresponding to the directors to be 
elected. The number of voting rights 
associated with each ballot shall be specified 
on the ballots, which shall then be distributed 
to the attending shareholders at the 
shareholders meeting. Attendance card 
numbers printed on the ballots may be used 
instead of recording the names of voting 
shareholders. 
 

Article 10: The Board of Directors shall 
prepare separate ballots for directors in 
numbers corresponding to the directors to 
be elected. The number of voting rights 
associated with each ballot shall be 
specified on the ballots, which shall then 
be distributed to the attending 
shareholders at the shareholders meeting. 
Attendance card numbers printed on the 
ballots may be used instead of recording 
the names of voting shareholders. 
 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 
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Article 11:The number of directors and 
supervisors will be as specified in this 
Articles of Incorporation. Those receiving 
ballots representing the highest numbers of 
voting rights will be elected sequentially 
according to their respective number of votes. 
When two or more persons receive the same 
number of votes, thus exceeding the specified 
number of positions, they shall draw lots to 
determine the winner, with the chair drawing 
lots on behalf of any person not in 
attendance. 

Article 11:The number of directors and 
supervisors will be as specified in this 
Articles of Incorporation. Those 
receiving ballots representing the highest 
numbers of voting rights will be elected 
sequentially according to their respective 
number of votes. When two or more 
persons receive the same number of 
votes, thus exceeding the specified 
number of positions, they shall draw lots 
to determine the winner, with the chair 
drawing lots on behalf of any person not 
in attendance. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
committee to 
replace the 
powers of 
supervisors 

Article 14:  
A ballot is invalid under any of the following 
circumstances: 
1. The ballot was not prepared by an 
organizer. 
2. A blank ballot is placed in the ballot box. 
3. The writing is unclear and indecipherable 
or has been altered. 
4. The candidate whose name is entered in 
the ballot is a shareholder, but the candidate’s 
account name and shareholder account name 
do not conform with those given in the 
shareholder register, or the candidate whose 
name is entered in the ballot is a 
non-shareholder, and a cross-check shows 
that the candidate’s name and identity card 
number do not match with the Director 
Candidate List. 
5. Other words or marks are entered in 
addition to the candidate’s account name or 
shareholder account name (or identity card 
number) and the number of voting rights 
allotted. 
6. The name of the candidate entered in the 
ballot is identical to that of another 
shareholder, but no shareholder account 

Article 14: A ballot is invalid under any 
of the following circumstances: 
1. The ballot was not prepared by the 
Board of Directors. 
2. A blank ballot is placed in the ballot 
box. 
3. The writing is unclear and 
indecipherable or has been altered. 
4. The candidate whose name is entered 
in the ballot is a shareholder, but the 
candidate’s account name and 
shareholder account name do not 
conform with those given in the 
shareholder register, or the candidate 
whose name is entered in the ballot is a 
non-shareholder, and a cross-check 
shows that the candidate’s name and 
identity card number do not match. 
5. Other words or marks are entered in 
addition to the candidate’s account name 
or shareholder account name (or identity 
card number) and the number of voting 
rights allotted. 
6. The name of the candidate entered in 
the ballot is identical to that of another 
shareholder, but no shareholder account 

Cooperate with 
the revision of 
the law. 
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number or identity card number is provided 
in the ballot to identify such individual. 

number or identity card number is 
provided in the ballot to identify such 
individual. 

Article 15: The voting rights shall be 
calculated on site immediately after the end 
of the poll, and the results of the calculation, 
including the list of persons elected as 
directors and independent directors and 
supervisors, shall be announced by the 
Chairman. 

Article 15: The voting rights shall be 
calculated on site immediately after the 
end of the poll, and the results of the 
calculation, including the list of persons 
elected as directors, independent directors 
and supervisors, shall be announced by 
the Chairman. 

Cooperate with 
the revision of 
the 
establishment 
of the audit 
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Article 16: The Board of Directors of this 
Corporation shall issue notification to the 
persons elected as directors, independent 
directors and supervisors. 

Article 16: The Board of Directors of this 
Corporation shall issue notification to the 
persons elected as directors, independent 
directors and supervisors.  

Delete item 

Article 16: No specified matter shall be 
operated in accordance with the Company 
Act, Securities and Exchange Law and the 
relevant laws and regulations. 
 

Article 17: No specified matter shall be 
operated in accordance with the 
Company Act, Securities and Exchange 
Law and the relevant laws and 
regulations. 
 

Article 
amendment 

Article 17: 
These Articles shall be implemented after 
adoption by shareholders’ meeting. 

Article 18: 
These Articles shall be implemented after 
adoption by shareholders’ meeting. 

Article 
amendment 
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9. Comparison Table for the Amendment of the Rules of Procedure for Shareholders Meetings 
Bionime Corporation 

Comparison Table for the Amendment of the Rules of Procedure for Shareholders Meetings 
After the Revision Before the Revision Explanation

Article 5:：Unless otherwise stipulated by 
laws and regulations, the shareholders' 
meeting of the company shall be convened 
by the board of directors. 

Changes to the method of convening 
the shareholders' meeting of the Company 
shall be subject to a resolution of the board 
of directors and shall be made no later than 
before the notice of the shareholders' 
meeting is dispatched. 

The Company shall, 30 days before the 
general shareholders' meeting or 15 days 
before the temporary shareholders' meeting, 
make electronic files of the notices of 
shareholders' meetings, proxy papers, the 
reasons and explanations for various 
proposals such as approval proposals, 
discussion proposals, election or dismissal 
of directors, etc., and send them to the 
Public Information Observatory. 
Additionally, twenty-one days before the 
general shareholders' meeting or fifteen days 
before the temporary shareholders' meeting, 
the shareholders' meeting procedure manual 
and meeting supplementary materials shall 
be prepared and electronically sent to the 
Public Information Observatory. However, 
if the company's paid-in capital at the end of 
the most recent fiscal year is NT$10 billion 
or more, or the company holds a general 
meeting of shareholders in the most recent 

Article 5:The convening of the 
shareholders' general meeting of the 
company shall be notified to the 
shareholders 30 days before; the convening 
of the shareholders' temporary meeting 
shall be 15 days before. The notice and 
announcement shall state the cause of the 
convening; the notice may be acquired 
electronically by the counterparty.  

Appointment or dismissal of 
directors, supervisors, change the 
constitution, capital reduction, application 
to stop public offering, approval of 
Director to engage in competitive 
activities, New Shares from Earnings 
dissolution, New Shares from Reserve 
Capital, merge, division or section 185 of 
the Companies Act. matters should be 
convened in the subject Listed, may not be 
proposed by a temporary motion.  

    The mater of General Meeting of all 
director are re-elected should be convened 
in the subject Listed, may not be proposed 
by a temporary motion or other method of 
changing the date.   
 
    Shareholders holding more than one 
percent of the total number of issued shares 
were able to file a standing meeting of 
shareholders with the company in writing. 
However, if the one of the proposals 
exceeds one, it is not included in the 
proposal. If the proposal would boost 

Cooperate 
with the 
revision of 
the law. 
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fiscal year, and the total shareholding ratio 
of foreign and mainland capital recorded in 
the shareholder register is over 30%. , the 
transmission of the pre-opened electronic 
files shall be completed 30 days before the 
general shareholders' meeting. Fifteen days 
before the shareholders' meeting, prepare the 
current shareholders' meeting procedure 
manual and meeting supplementary 
materials for shareholders to read, and 
display them in the company and the 
professional stock agency appointed by the 
company. 

For the procedure manual and 
meeting supplementary materials 
mentioned in the preceding 
paragraph, the company shall 
provide shareholders with references 
in the following ways on the day of 
the shareholders' meeting: 

1. When a physical shareholders 
meeting is held, it shall be distributed 
on the spot of the shareholders 
meeting. 

2. When holding a video-assisted 
shareholders' meeting, it shall be 
distributed on the spot of the 
shareholders' meeting and sent to the 
video-conferencing platform. 

3. When holding a video conference 
shareholders' meeting, the electronic 
file shall be sent to the video 
conference platform. 

company public welfare or social 
responsibilities, the director still could be 
including in the proposal. If the 
shareholder’s proposal including in 172 of 
the Companies Act then it is not included 
in the proposal.  
 

Omit below 
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The notice and announcement shall state 
the cause of the convening; the notice 
may be acquired electronically by the 
counterparty.  

Appointment or dismissal of directors, 
supervisors, change the constitution, capital 
reduction, application to stop public 
offering, approval of Director to engage in 
competitive activities, New Shares from 
Earnings dissolution, New Shares from 
Reserve Capital, merge, division or section 
185 of the Companies Act. matters should 
be convened in the subject Listed, may not 
be proposed by a temporary motion.  

    The mater of General Meeting of all 
directors are re-elected should be convened 
in the subject Listed, may not be proposed 
by a temporary motion or other method of 
changing the date.   
 
    Shareholders holding more than one 
percent of the total number of issued shares 
were able to file a standing meeting of 
shareholders with the company in writing. 
However, if the one of the proposals 
exceeds one, it is not included in the 
proposal. If the shareholder’s proposal 
including in 172 of the Companies Act then 
it is not included in the proposal.  

If the proposal would boost company public 
welfare or social responsibilities, the BOD 
still could be including in the proposal. 
Procedurally, it shall be limited to one item 
in accordance with the relevant provisions 
of Article 172-1 of the Company Law, and 
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any proposal with more than one item shall 
not be included in the proposal. 
Omit below 

Article 6: The place where the shareholders' 
meeting is convened shall be at the place 
where the company is located or where the 
convenience shareholders are present and 
suitable for the meeting of the shareholders' 
meeting. The meeting shall start no earlier 
than 9 am or later than 3 pm. When setting 
up an independent director, the company 
should fully consider the opinions of 
independent directors at the place and time 
of the meeting. 
When the company convenes a 
video-conference shareholders’ meeting, it 
is not subject to the restriction on the venue 
of the preceding paragraph. 

Article 6: The place where the 
shareholders' meeting is convened shall be 
at the place where the company is located 
or where the convenience shareholders are 
present and suitable for the meeting of the 
shareholders' meeting. The meeting shall 
start no earlier than 9 am or later than 3 
pm. When setting up an independent 
director, the company should fully 
consider the opinions of independent 
directors at the place and time of the 
meeting. 

Cooperate 
with the 
revision of 
the law. 

Article 7: Shareholders may issue a power 
of attorney issued by the company at each 
shareholder meeting, stating the scope of 
authorization, entrusting an agent, and 
attending the shareholders' meeting. A 
shareholder who issues a power of attorney 
and is limited to one person shall be served 
on the company 5 days before the meeting 
of the shareholders' meeting. When the 
power of attorney is repeated, the first 
person to serve shall prevail. However, the 
declarant is not included in the statement. 

After the power of attorney is delivered to 
the company, the shareholders who wish to 
attend the shareholders' meeting in person or 
wish to exercise their voting rights in 
writing or electronically shall notify the 

Article 7: Shareholders may issue a power 
of attorney issued by the company at each 
shareholder meeting, stating the scope of 
authorization, entrusting an agent, and 
attending the shareholders' meeting. A 
shareholder who issues a power of attorney 
and is limited to one person shall be served 
on the company 5 days before the meeting 
of the shareholders' meeting. When the 
power of attorney is repeated, the first 
person to serve shall prevail. However, the 
declarant is not included in the statement. 

After the power of attorney is delivered to 
the company, the shareholders who wish to 
attend the shareholders' meeting in person 
or wish to exercise their voting rights in 
writing or electronically shall notify the 

Cooperate 
with the 
revision of 
the law. 
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company in writing of the cancellation of 
the entrustment 2 days before the meeting of 
the shareholders' meeting; The voting right 
of the person attending the exercise shall 
prevail. 

After the power of attorney is delivered to 
the company, the shareholders who wish to 
attend the shareholders' meeting by video 
conferencing shall notify the company in 
writing of the cancellation of the 
entrustment 2 days before the meeting of the 
shareholders' meeting; Overdue revocation 
shall be subject to the voting rights 
exercised by the proxy in attendance. 

company in writing of the cancellation of 
the entrustment 2 days before the meeting 
of the shareholders' meeting; The voting 
right of the person attending the exercise 
shall prevail. 

 

Article 8: The company shall state in the 
meeting notice the time and place of the 
registration of the accepting shareholders, 
solicitors, and entrusted agents (hereinafter 
referred to as shareholders), as well as other 
matters that should be noted. 

The time for accepting shareholders' 
registration in the preceding paragraph shall 
be made at least 30 minutes before the start 
of the meeting; the registration office shall 
be clearly marked, and appropriate and 
competent personnel shall be assigned to 
handle it; the video conference of the 
shareholders' meeting shall be held 30 
minutes before the start of the meeting by 
video The meeting platform accepts 
registration, and shareholders who complete 
the registration are deemed to have attended 
the shareholders meeting in person. 

The company shall set up a signature book 

Article 8: The company shall set up a 
signature book for the attending agent 
(below refer to shareholder) entrusted by 
the shareholder or the shareholder to sign 
in, or the attending shareholder shall pay 
the sign-in card to sign on behalf of the 
shareholder. The company shall deliver the 
meeting agenda, annual reports, attendance 
certificates, speeches, votes and other 
meeting materials to the shareholders 
attending the shareholders' meeting, those 
who elect the directors or supervisors shall 
be accompanied by an election ticket. 

Shareholders shall attend the shareholders' 
meeting with attendance card, attendance 
card or other attendance certificate; the 
requester who is a request for power of 
attorney shall be accompanied by proof of 
identity for verification. When a 
government or legal person is a 
shareholder, the representative attending 
the shareholders' meeting is not limited to 

Cooperate 
with the 
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for the attending agent (below refer to 
shareholder) entrusted by the shareholder or 
the shareholder to sign in, or the attending 
shareholder shall pay the sign-in card to sign 
on behalf of the shareholder. The company 
shall deliver the meeting agenda, annual 
reports, attendance certificates, speeches, 
votes and other meeting materials to the 
shareholders attending the shareholders' 
meeting, those who elect the directors or 
supervisors shall be accompanied by an 
election ticket. 

Shareholders shall attend the shareholders' 
meeting with attendance card, attendance 
card or other attendance certificate; the 
requester who is a request for power of 
attorney shall be accompanied by proof of 
identity for verification. When a government 
or legal person is a shareholder, the 
representative attending the shareholders' 
meeting is not limited to one person. When a 
legal person is entrusted to attend a 
shareholder meeting, only one representative 
must be appointed to attend. 

If the shareholders' meeting is held by video 
conference, shareholders who wish to attend 
by video conference should register with the 
company two days before the shareholders' 
meeting. 
    If the shareholders' meeting is held by 
video conference, the company shall upload 
the procedure manual, annual report and 
other relevant materials to the video 
conference platform of the shareholders' 
meeting at least 30 minutes before the start 

one person. When a legal person is 
entrusted to attend a shareholder meeting, 
only one representative must be appointed 
to attend. 
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of the meeting and continue to disclose it 
until the end of the meeting. 
 

Article 6-1 (Convening a video 
conference of the shareholders' meeting, and 
matters to be included in the convening 
notice) 

When the company holds a video 
conference of the shareholders' 
meeting, the following matters shall be 
stated in the notice of convening the 
shareholders' meeting: 

1. Methods for shareholders to participate in 
video conferences and exercise their rights. 
2. The handling of obstacles to the video 
conference platform or participation in video 
conferences due to natural disasters, 
incidents, or other force majeure events, 
including at least the following:  

(1) The time at which the 
pre-occurrence obstacle persists 
and cannot be eliminated and the 
meeting needs to be postponed or 
resumed, and the date when the 
meeting needs to be postponed or 
resumed. 

(2) Shareholders who have not 
registered to participate in the 
original shareholders meeting by 
video conferencing shall not 
participate in the extension or 
continuation of the meeting.  

(3) If a video-assisted shareholders 
meeting cannot be continued, 

 Added to 
this article 
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after deducting the number of 
shares attending the shareholders 
meeting by video, the total 
number of shares attending the 
shareholders meeting reaches the 
statutory quota for the 
shareholders’ meeting, the 
number of shares attended shall 
be included in the total number of 
shares of shareholders present, 
and all resolutions of the 
shareholders' meeting shall be 
deemed as abstentions.  

(4) The handling method in the event that all 
the motions have been announced, but 
no provisional motion has been made. 

3. Convene a video-conference 
shareholders’ meeting, and specify 
appropriate alternatives for 
shareholders who have difficulty 
participating in shareholders' meetings 
by video conference. 

Article 10: The attendance of the 
shareholders' meeting shall be based on the 
shares. The number of shares attending is 
based on the signature book or the signed 
card, and the number of shares registered on 
the video conference platform, and the 
number of shares in the voting right is 
calculated in writing or electronically. At the 
time of the meeting, the chairman shall 
announce the meeting. It is a must to make 
announcement of relevant information of the 
number of non-voting rights, and the 

Article 10: The attendance of the 
shareholders' meeting shall be based on the 
shares. The number of shares attending is 
based on the signature book or the signed 
card, and the number of shares in the 
voting right is calculated in writing or 
electronically. At the time of the meeting, 
the chairman shall announce the meeting. 
It is a must to make announcement of 
relevant information of the number of 
non-voting rights, and the number of 
attended shares at the same time. However, 
if the shareholders who have not 

Cooperate 
with the 
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number of attended shares at the same time. 
However, if the shareholders who have not 
represented more than half of the total 
number of shares in issue are present, the 
chairman may announce the postponement 
of the meeting. The number of delays shall 
be limited to 2 times, and the total time of 
the delay shall not more than one hour. The 
second time after the delay was still 
insufficient to represent more than 1/3 of the 
total number of issued shares, the chairman 
announced the meeting is failed to be 
convened; If the shareholders' meeting is 
held by video conference, the company shall 
also announce the meeting is failed to be 
convened on the video conference platform 
of the shareholders' meeting.   
If the second item of the preceding 
paragraph is still insufficient and the 
shareholders representing more than 1/3 of 
the total number of issued shares are 
present, they may make a false resolution in 
accordance with Section 1 of Article 175 of 
the Company Law, and notify the 
shareholders of the resolution in one month. 
The shareholders’ meeting will be convened 
again; If the shareholders’ meeting is held 
by video conference, shareholders who wish 
to attend by video conference shall 
re-register with the company in accordance 
with Article 6. 

Before the end of the meeting, if the number 
of shares represented by the shareholders 

represented more than half of the total 
number of shares in issue are present, the 
chairman may announce the postponement 
of the meeting. The number of delays shall 
be limited to 2 times, and the total time of 
the delay shall not more than one hour. The 
second time after the delay was still 
insufficient to represent more than 1/3 of 
the total number of issued shares, the 
chairman announced the meeting is fail to 
be convened. 

If the second item of the preceding 
paragraph is still insufficient and the 
shareholders representing more than 1/3 of 
the total number of issued shares are 
present, they may make a false resolution 
in accordance with Section 1 of Article 175 
of the Company Law, and notify the 
shareholders of the resolution in one 
month. The shareholders meeting will be 
convened again.  

Before the end of the meeting, if the 
number of shares represented by the 
shareholders reaches more than half of the 
total number of issued shares, the chairman 
will make a false resolution and resubmit it 
to the shareholders' meeting for voting 
according to Article 174 of the Company 
Law. 
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reaches more than half of the total number 
of issued shares, the chairman will make a 
false resolution and resubmit it to the 
shareholders' meeting for voting according 
to Article 174 of the Company Law. 

 
Article 11: The Company shall record or 
record the entire meeting of the 
shareholders' meeting and keep it for at least 
one year. However, the case filed by the 
shareholders in accordance with Article 189 
of the Company Law shall be kept until the 
end of the lawsuit. 

If the shareholders' meeting is held by video 
conference, the company shall record and 
preserve the shareholders' registration, 
questioning, voting and company vote 
counting results, etc., and make continuous 
and uninterrupted audio and video recording 
of the entire video. 
    The above-mentioned materials and 
audio and video recordings shall be properly 
preserved by the company during the period 
of existence, and the audio and video 
recordings shall be provided to those who 
are entrusted to handle the video conference 
affairs for preservation.  

Article 11: The Company shall record or 
record the entire meeting of the 
shareholders' meeting and keep it for at 
least one year. However, the case filed by 
the shareholders in accordance with Article 
189 of the Company Law shall be kept 
until the end of the lawsuit. 

 

Cooperate 
with the 
revision of 
the law. 

Article 13: Before attending a speech by a 
shareholder, it is necessary to fill in a speech 
to indicate the main idea of the speech, the 
shareholder number (or attendance 
certificate number) and the name of the 
household. The chairman shall determine 
the order of his speech. Those who attend 

Article 13: Before attending a speech by a 
shareholder, it is necessary to fill in a 
speech to indicate the main idea of the 
speech, the shareholder number (or 
attendance certificate number) and the 
name of the household. The chairman shall 
determine the order of his speech. Those 
who attend the shareholders’ speech only 

Cooperate 
with the 
revision of 
the law. 
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the shareholders’ speech only and do not 
speak are deemed to have not spoken. If the 
content of the speech is inconsistent with the 
record of the speech, the content of the 
speech shall prevail. 

Each shareholder of the same proposal shall 
not speak more than twice without the 
consent of the chairman, and may not more 
than 5 minutes at a time. However, if the 
shareholder speaks in violation of the 
regulations or exceeds the scope of the issue 
or affects the order of the meeting, the 
chairman may stop his speech or announce 
the suspension of the discussion. And carry 
out other agendas or procedures. When 
attending a shareholder's speech, other 
shareholders shall not interfere with the 
speech except with the consent of the 
chairman and the speaking shareholder. The 
violators shall stop it. When a legal person 
shareholder appoints two or more 
representatives to attend the shareholders 
meeting, the same motion may only be 
pushed by one person. After attending the 
shareholders' speech, the chairman may 
personally or designate the relevant 
personnel to reply. 

 
If the shareholders meeting is held by video 
conference, the shareholders participating by 
video conference may ask questions in text 
on the video conference platform of the 
shareholders meeting after the chairman 
announces the meeting and before the 

and do not speak are deemed to have not 
spoken. If the content of the speech is 
inconsistent with the record of the speech, 
the content of the speech shall prevail. 

Each shareholder of the same proposal 
shall not speak more than twice without 
the consent of the chairman, and may not 
more than 5 minutes at a time. However, if 
the shareholder speaks in violation of the 
regulations or exceeds the scope of the 
issue or affects the order of the meeting, 
the chairman may stop his speech or 
announce the suspension of the discussion. 
And carry out other agendas or procedures. 
When attending a shareholder's speech, 
other shareholders shall not interfere with 
the speech except with the consent of the 
chairman and the speaking shareholder. 
The violators shall stop it. When a legal 
person shareholder appoints two or more 
representatives to attend the shareholders 
meeting, the same motion may only be 
pushed by one person. After attending the 
shareholders' speech, the chairman may 
personally or designate the relevant 
personnel to reply. 

63



 

 

After the Revision Before the Revision Explanation

announcement of the adjournment of the 
meeting. The number of questions asked for 
each proposal shall not exceed two times, 
each time shall be limited to 200 words, and 
the provisions of items 1 to 5 shall not 
apply. 
Article 14: Shareholders of the Company 
have one vote per share. In the case of one 
of the following circumstances, the shares 
have no voting rights: 

1. The company holds its own shares in 
accordance with the law. 

2. A subsidiary company that holds more 
than half of the total number of shares with 
voting rights or more than half of the total 
amount of shares held by the company. 

3. The controlling company and its 
subordinate companies directly or indirectly 
hold the shares of the controlling company 
and its subordinate companies owned by the 
company and the total number of shares in 
which the company has issued voting rights 
or more than half of the total capital. 

When the company convened a 
shareholders' meeting, it may adopt its 
written or electronic voting rights. When it 
exercises its voting rights in writing or 
electronically, its method of exercise shall 
be stated in the notice convened by the 
shareholders' meeting. Exercise of 
shareholder voting rights of the table in 
writing or by electronic means shall be 

Article 14: Shareholders of the Company 
have one vote per share. In the case of one 
of the following circumstances, the shares 
have no voting rights: 

1. The company holds its own shares in 
accordance with the law. 

2. A subsidiary company that holds more 
than half of the total number of shares with 
voting rights or more than half of the total 
amount of shares held by the company. 

3. The controlling company and its 
subordinate companies directly or 
indirectly hold the shares of the controlling 
company and its subordinate companies 
owned by the company and the total 
number of shares in which the company 
has issued voting rights or more than half 
of the total capital. 

When the company convened a 
shareholders' meeting, it may adopt its 
written or electronic voting rights. When it 
exercises its voting rights in writing or 
electronically, its method of exercise shall 
be stated in the notice convened by the 
shareholders' meeting. Exercise of 
shareholder voting rights of the table in 
writing or by electronic means shall be 
deemed to attend the shareholders' 

Cooperate 
with the 
revision of 
the law. 
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deemed to attend the shareholders' meeting. 
However, the temporary motion of the 
shareholders' meeting and the amendment of 
the original proposal are deemed to be 
abstentions. Therefore, the company should 
avoid making amendments to the temporary 
motion and the original motion. 

Where the preceding paragraph is exercised 
in writing or electronically, the meaning of 
the voting shall be sent to the company 2 
days before the meeting of the shareholders' 
meeting, meaning that there is a repetition, 
whichever is first served. However, the 
person who stated before the statement was 
revoked is not limited to this. After the 
shareholders exercise their voting rights in 
writing or electronically, if they wish to 
attend the shareholders' meeting in person or 
by video, they shall revoke the meaning of 
the exercise of voting rights in the preceding 
section in the same manner as the exercise 
of voting rights two days before the meeting 
of the shareholders' meeting; the overdue 
revocation shall be exercised in writing or 
electronically. The voting rights shall 
prevail. 

Omit  below 

meeting. However, the temporary motion 
of the shareholders' meeting and the 
amendment of the original proposal are 
deemed to be abstentions. Therefore, the 
company should avoid making 
amendments to the temporary motion and 
the original motion. 

Where the preceding paragraph is 
exercised in writing or electronically, the 
meaning of the voting shall be sent to the 
company 2 days before the meeting of the 
shareholders' meeting, meaning that there 
is a repetition, whichever is first served. 
However, the person who stated before the 
statement was revoked is not limited to 
this. After the shareholders exercise their 
voting rights in writing or electronically, if 
they wish to attend the shareholders' 
meeting in person, they shall revoke the 
meaning of the exercise of voting rights in 
the preceding section in the same manner 
as the exercise of voting rights two days 
before the meeting of the shareholders' 
meeting; the overdue revocation shall be 
exercised in writing or electronically. The 
voting rights shall prevail. 

Omit  below 

Article 16: The resolutions of the 
shareholders' meeting shall be attended by 
shareholders who represent more than half 
of the total number of shares in issue unless 
provided by the company law and other laws 
and regulations and shall agree to attend 
more than half of the voting rights of the 
shareholders. At the time of voting, it shall 

Article 16: The resolutions of the 
shareholders' meeting shall be attended by 
shareholders who represent more than half 
of the total number of shares in issue 
unless provided by the company law and 
other laws and regulations, and shall agree 
to attend more than half of the voting 
rights of the shareholders. At the time of 

Cooperate 
with the 
revision of 
the law. 
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be deemed as passed and its validity shall be 
the same as the voting if the chairman has 
no objection to the shareholders. 

Shareholders who disagree with the proposal 
shall vote by way of voting in accordance 
with the provisions of the preceding section. 
In addition to the proposals set out in the 
agenda, other proposals proposed by 
shareholders or amendments or alternatives 
to the original proposal shall be seconded by 
other shareholders. When there is an 
amendment or an alternative to the same 
motion, the chairman shall decide the order 
of voting with the original case. If one of the 
cases has been passed, the other motions are 
deemed to be vetoed and no further votes 
are required. The scrutineer and the counting 
person of the voting of the proposal shall be 
appointed by the chairman, but the 
scrutineer shall have the status of a 
shareholder. The votes shall be made public 
at the shareholders' meeting, and the results 
of the voting shall be reported and recorded.

Counting of votes for votes or election 
proposals at the shareholders' meeting shall 
be done in a public place at the shareholders' 
meeting, and after the votes are counted, the 
voting results shall be made public at the 
shareholders' meeting, including the weight 
of the statistics, and a record shall be made. 
  After the chairman announces the 
meeting, shareholders who participate in the 
video conference of the company's 
shareholders meeting by video conference 
shall conduct voting on various resolutions 

voting, it shall be deemed as passed and its 
validity shall be the same as the voting if 
the chairman has no objection to the 
shareholders. 

Shareholders who disagree with the 
proposal shall vote by way of voting in 
accordance with the provisions of the 
preceding section. In addition to the 
proposals set out in the agenda, other 
proposals proposed by shareholders or 
amendments or alternatives to the original 
proposal shall be seconded by other 
shareholders. When there is an amendment 
or an alternative to the same motion, the 
chairman shall decide the order of voting 
with the original case. If one of the cases 
has been passed, the other motions are 
deemed to be vetoed and no further votes 
are required. The scrutineer and the 
counting person of the voting of the 
proposal shall be appointed by the 
chairman, but the scrutineer shall have the 
status of a shareholder. The votes shall be 
made public at the shareholders' meeting, 
and the results of the voting shall be 
reported and recorded. 
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and election resolutions through the video 
conference platform and shall complete the 
voting before the chairman announces the 
close of voting. Those who exceed the time 
limit will be deemed a waiver. 
  If the shareholders' meeting is held by 
video conference after the chairman 
announces the close of voting, the votes 
shall be counted at one time, and the voting 
and election results shall be announced. 
    When the company holds a 
video-assisted shareholders meeting, 
shareholders who have registered to attend 
the shareholders' meeting by video 
conference in accordance with the 
provisions of Article 6, who wish to attend 
the physical shareholders' meeting in person, 
shall cancel the registration in the same 
manner as the registration two days before 
the shareholders' meeting; Those who 
exceed the time limit can only attend the 
shareholders' meeting by video 
conferencing. 
  Those who exercise their voting rights 
in writing or electronically without revoking 
their intentions and participate in the 
shareholders’ meeting by video 
conferencing shall not exercise voting rights 
on the original proposal or propose 
amendments to the original proposal or 
exercise the voting rights for amendments to 
the original proposal, except for temporary 
motions. 
Article 17: When a shareholder elects a Article 17: When a shareholder elects a Cooperate 

67



 

 

After the Revision Before the Revision Explanation
director or supervisor, it shall handle it 
according to the relevant selection rules set 
by the company, and shall announce the 
results of the election. It includes a list of 
both elected directors and supervisors and 
the number of their election rights, as well 
as a list of unelected directors and 
supervisors and the number of voting rights 
they obtained. 

The election votes for the election items 
referred to in the preceding paragraph shall 
be sealed and signed by the scrutineer and 
kept in good condition for at least one year. 
However, the case filed by the shareholders 
in accordance with Article 189 of the 
Company Law shall be kept until the end of 
the lawsuit. 

director or supervisor, it shall handle it 
according to the relevant selection rules set 
by the company, and shall announce the 
results of the election. It includes a list of 
both elected directors and supervisors and 
the number of their election rights, as well 
as a list of unelected directors and 
supervisors and the number of voting 
rights they obtained. 

The election votes for the election items 
referred to in the preceding paragraph shall 
be sealed and signed by the scrutineer and 
kept in good condition for at least one year. 
However, the case filed by the 
shareholders in accordance with Article 
189 of the Company Law shall be kept 
until the end of the lawsuit. 

with the 
revision of 
the law. 

Article 18: The resolutions of the 
shareholders' meeting shall be made into a 
deliberation, signed or sealed by the 
chairman, and the minutes of the meeting 
shall be distributed to the shareholders 
within 20 days after the meeting. The 
production and distribution of the meeting 
agenda can be made electronically. 

For the distribution of the meeting agenda in 
the preceding paragraph, the company was 
able to enter the public information 
observatory's announcement method.  

The minutes of the meeting shall record the 
year, month, day, place of the meeting, the 
name of the chairman, the method of the 
resolution, the essential of the meeting 
agenda and the resolution results (including 

Article 18: The resolutions of the 
shareholders' meeting shall be made into a 
deliberation, signed or sealed by the 
chairman, and the minutes of the meeting 
shall be distributed to the shareholders 
within 20 days after the meeting. The 
production and distribution of the meeting 
agenda can be made electronically. 

For the distribution of the meeting agenda 
in the preceding paragraph, the company 
was able to enter the public information 
observatory's announcement method.  

The minutes of the meeting shall record the 
year, month, day, place of the meeting, the 
name of the chairman, the method of the 
resolution, the essential of the meeting 
agenda and the resolution results 

Cooperate 
with the 
revision of 
the law. 
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the statistical tallies of the numbers of 
votes) . The election of Directors and 
Supervisors at the shareholders meetings 
shall be announced the number of votes and 
shall be kept forever during the company’s 
existence. 

If the shareholders' meeting is held by video 
conference, in addition to the items that 
should be recorded in accordance with the 
provisions of the preceding paragraph, the 
deliberation should also record the start and 
end time of the shareholders' meeting, the 
method of holding the meeting, the name of 
the chairman and the record, and the 
handling method and handling situation in 
the event of an obstacle to the video 
conference platform or participation by 
video connection due to natural disasters, 
incidents or other force majeure events. 
  In addition to complying with the 
provisions of the preceding paragraph when 
convening a video-conference shareholders’ 
meeting, the company shall specify in the 
deliberation the alternative measures 
provided by shareholders who have 
difficulty participating in video-conference. 

(including the statistical tallies of the 
numbers of votes) . The election of 
Directors and Supervisors at the 
shareholders meetings shall be announced 
the number of votes and shall be kept 
forever during the company’s existence. 

 

Article 19: The number of shares acquired 
by the solicitor and the number of shares 
represented by the entrusted agent and the 
number of shares attended by shareholders 
in writing or electronically shall be clearly 
disclosed in the shareholders' meeting at the 
date of the meeting of the shareholders 

Article 19: The number of shares acquired 
by the solicitor and the number of shares 
represented by the entrusted agent shall be 
clearly disclosed in the shareholders' 
meeting at the date of the meeting of the 
shareholders meeting. The resolutions of 
the shareholders' meeting shall be reported 
in accordance with the laws and 

Cooperate 
with the 
revision of 
the law. 
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meeting. 
If the shareholders' meeting is held by video 
conference, the company shall upload the 
aforesaid information to the video 
conference platform of the shareholders' 
meeting at least 30 minutes before the start 
of the meeting and continue to disclose it 
until the end of the meeting. 
    When the company's video conference 
shareholders' meeting announces the 
meeting, the total number of shareholders' 
shares present shall be disclosed on the 
video conference platform. The same shall 
apply if the total number of shares and 
voting rights of the shareholders attending 
the meeting are otherwise counted during 
the meeting. 
If the resolutions of the shareholders' 
meeting are material information stipulated 
by laws or regulations of the Taiwan Stock 
Exchange Corporation, the company shall 
transmit the content to the public 
information observatory within the specified 
time. 

regulations. 

 

Article 22 (Information Disclosure by Video 
Conference) 
   If the shareholders' meeting is held by 
video conference, the company shall 
immediately disclose the voting results and 
election results of various proposals on the 
video conference platform of the 
shareholders' meeting in accordance with the 
regulations and shall continue to disclose for 
at least 15 minutes after the chairman 

 Cooperate 
with the 
revision of 
the law. 
Added to 
this article 
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announces the adjournment of the meeting. 

Article 23 (Location of the Chairman of the 
Video Shareholders' Meeting and the 
Recording Officer) 
    When the company holds a video 
shareholder meeting, the chairman and the 
recorder shall be at the same location, and 
the chairman shall announce the address of 
the location at the time of the meeting. 

 Cooperate 
with the 
revision of 
the law. 
Added to 
this article 

Article 24 (Handling of Interruption)    
If the shareholders’ meeting is held by video 
conference, before the chairman announces 
the adjournment of the meeting, due to 
natural disasters, incidents or other force 
majeure events, the video conference 
platform malfunctions or participation is 
disabled and lasts for more than 30 minutes, 
it shall be postponed or renewed within five 
days. This shall not be governed by Article 
182 of the Company Act. 
  In the event of the occurrence of the 
preceding paragraph, the meeting shall be 
postponed or continued. Shareholders who 
have not registered to participate in the 
original shareholders meeting by video 
conference shall not participate in the 
postponed or continued meeting. 
  In accordance with the provisions of 
section 1, the meeting should be postponed 
or resumed. Shareholders who have 
registered to participate in the original 
shareholders meeting by video and 
completed the registration but have not 
participated in the postponed or resumed 

 Cooperate 
with the 
revision of 
the law. 
Added to 
this article 
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meeting, the number of shares attended, the 
voting rights, and voting rights exercised at 
the original shareholders meeting, shall be 
included in the total number of shares, 
voting rights, and voting rights of 
shareholders present at the postponed or 
continued meeting.  
    In accordance with the provisions of 
Section 1, when the shareholders' meeting is 
postponed or reconvened, no rediscussing or 
resolution is required for the resolutions that 
have completed voting and counting and 
announced the voting results or the list of 
elected directors. 
    When the company holds a 
video-assisted shareholders meeting and the 
video conference cannot be continued as 
mentioned in Section 1, if the total number 
of shares attending the shareholders meeting 
is still up to the statutory quorum for the 
shareholders meeting after deducting the 
number of shares attending the shareholders 
meeting by video, the shareholders meeting 
shall continue. There is no need to postpone 
or continue the assembly in accordance with 
section 1. 
  If the meeting should be continued as 
mentioned in the preceding paragraph, the 
shareholders who participate in the 
shareholders' meeting by video conference, 
the number of shares attended shall be 
included in the total number of shares of the 
shareholders present, but all the resolutions 
of the shareholders' meeting shall be 

72



 

 

After the Revision Before the Revision Explanation

regarded as an abstention. 
    When the company postpones or 
renews the meeting in accordance with the 
provisions of section 1, it shall comply with 
the provisions set out in section 7 of Article 
44-20 of the Code for the Handling of 
Shares of Public Offering Companies. 
Relevant preparatory work shall be handled 
according to the date of the original 
shareholders' meeting and the provisions of 
this article. 
    During the period specified in the latter 
paragraph of Regulations Governing the Use 
of Proxies for Attendance at Shareholder 
Meetings of Public Companies Article 12 
and section 3 of Article 13, section 2 of 
Regulations Governing the Administration 
of Shareholder Services of Public 
Companies Article 44-5, Article 44-15, 
section 1 of Article 44-17, the company 
shall postpone or renew the shareholders 
meeting date of the general meeting in 
accordance with the provisions of section 1. 

Article 25 (Disposal of digital gap)    
When the company convenes a video 
conference of shareholders, it shall provide 
appropriate alternative measures for 
shareholders who have difficulty attending 
the shareholders’ meeting by video 
conference. 

 Cooperate 
with the 
revision of 
the law. 
Added to 
this article 

Article 26: These rules shall be implemented 
after the approval of the shareholders' 
meeting, and the same shall apply to the 
amendments. 

Article 22: These rules shall be 
implemented after the approval of the 
shareholders' meeting, and the same shall 
apply to the amendments. 

Change and 
correction 

73



74

 

 

10
. D

ire
ct

or
 a

nd
 In

de
pe

nd
en

t D
ire

ct
or

 C
an

di
da

te
 L

ist
 

 (
1)

 G
en

er
al

 D
ire

ct
or

 C
an

di
da

te
 L

ist
 

N
O

. 
Ca

te
go

ry
 

N
am

e 
Ed

uc
at

io
n 

D
eg

re
e

Ex
pe

rie
nc

e 
C

ur
re

nt
 P

os
iti

on
 

Sh
ar

eh
ol

di
ng

s 
1 

D
ire

ct
or

 
H

ua
ng

,C
hu

n-
M

u 
N

at
io

na
l T

ai
pe

i 
U

ni
ve

rs
ity

 o
f 

Te
ch

no
lo

gy
 

 

C
ha

irm
an

 a
nd

 G
en

er
al

 
M

an
ag

er
 o

f B
io

ni
m

e 
C

or
po

ra
tio

n 

C
ha

ir
m

an
 a

nd
 G

en
er

al
 M

an
ag

er
 o

f 
B

io
ni

m
e 

C
or

po
ra

tio
n 

 
C

or
po

ra
te

 c
ha

ir
m

an
 o

f 
Bi

on
im

e 
In

c 
C

or
po

ra
te

 c
ha

ir
m

an
 o

f B
io

ni
m

e 
(S

he
nz

he
n)

 
C

or
po

ra
te

 c
ha

ir
m

an
 o

f B
io

ni
m

e 
(P

in
gt

an
) 

C
or

po
ra

te
 c

ha
ir

m
an

 o
f B

io
ni

m
e 

G
m

bH
 

C
or

po
ra

te
 c

ha
ir

m
an

 o
f 

Bi
on

im
e 

U
SA

 C
or

p.
 

D
ire

ct
or

 a
t B

io
ni

m
e(

M
al

ay
sia

) S
D

N
 B

H
D

  
D

ire
ct

or
 a

t B
io

ni
m

e 
A

us
tra

lia
 P

ty
 L

td
 

Co
rp

or
at

e 
di

re
ct

or
 re

pr
es

en
ta

tiv
e 

at
 B

on
ra

yb
io

 
C

o.
, L

td
. 

2,
47

4,
49

2 

2 
D

ire
ct

or
 

TO
N

G
H

U
A

 D
O

N
G

B
A

O
 

Ph
ar

m
ac

eu
tic

al
 C

O
., 

LT
D

. 
R

ep
re

se
nt

at
iv

e:
 L

en
g,

 
C

hu
n-

Sh
en

g 

D
oc

to
r o

f 
 

C
el

l B
io

lo
gy

, 
Li

ao
ni

ng
 N

or
m

al
 

U
ni

ve
rs

ity
 

C
ha

irm
an

, G
en

er
al

 
M

an
ag

er
 &

 D
ep

ut
y 

G
en

er
al

 M
an

ag
er

 o
f 

TO
N

G
H

U
A

 
D

O
N

G
B

A
O

 
Ph

ar
m

ac
eu

tic
al

 C
O

. 

C
ha

irm
an

 a
nd

 G
en

er
al

 M
an

ag
er

 o
f T

O
N

G
H

U
A

 
D

O
N

G
B

A
O

 P
ha

rm
ac

eu
tic

al
 C

O
. 

Ch
ai

rm
an

 o
f B

ei
jin

g 
D

on
gb

ao
 B

io
-T

ec
h 

C
o.

Lt
d 

Ex
ec

ut
iv

e 
D

ire
ct

or
 o

f T
O

N
G

H
U

A
 D

O
N

G
B

A
O

 
Ph

ar
m

ac
eu

tic
al

 C
O

. 

12
,0

00
,0

00
 

3 
D

ire
ct

or
 

TO
N

G
H

U
A

 D
O

N
G

B
A

O
 

Ph
ar

m
ac

eu
tic

al
 C

O
., 

LT
D

. 
Re

pr
es

en
ta

tiv
e:

 Z
ha

ng
 

W
en

-H
ai

 

C
hi

ne
se

 m
ed

ic
in

e 
pr

og
ra

m
, H

ar
bi

n 
U

ni
ve

rs
ity

 o
f 

C
om

m
er

ce
 

D
ep

ut
y 

G
en

er
al

 
M

an
ag

er
 o

f T
O

N
G

H
U

A
 

D
O

N
G

B
A

O
 

Ph
ar

m
ac

eu
tic

al
 C

O
. 

 

D
ire

ct
or

 a
t T

O
N

G
H

U
A 

D
O

N
G

B
A

O
 

Ph
ar

m
ac

eu
tic

al
 C

O
. 

D
ep

ut
y 

G
en

er
al

 M
an

ag
er

 o
f T

O
N

G
H

U
A

 
D

O
N

G
B

A
O

 P
ha

rm
ac

eu
tic

al
 C

O
. 

C
ha

irm
an

 o
f S

ha
ng

ha
i J

uy
i N

et
w

or
k 

Te
ch

no
lo

gy
 

12
,0

00
,0

00
 



 

 

C
o.

, L
td

. 

4 
D

ire
ct

or
 

H
U

A
 E

N
G

 
W

IR
E&

C
A

BL
E 

C
O

., 
LT

D
 

Re
pr

es
en

ta
tiv

e：
 

LI
O

U
, X

IU
-M

EI
 

M
as

te
r o

f 
A

cc
ou

nt
in

g,
 L

on
g 

Is
la

nd
 U

ni
ve

rs
ity

, 
N

ew
 Y

or
k,

 U
SA

 

A
cc

ou
nt

in
g 

M
an

ag
er

 
at

 H
U

A
 E

N
G

 
W

IR
E&

C
A

B
LE

 C
O

., 
LT

D
 

 

D
ir

ec
to

r a
t B

io
ni

m
e 

C
or

po
ra

tio
n 

D
ir

ec
to

r a
t C

hi
na

 E
co

te
k 

C
or

po
ra

tio
n 

D
ir

ec
to

r a
t W

af
er

 W
or

ks
 C

or
p.

 
M

an
ag

in
g 

Su
pe

rv
is

or
 a

t A
si

a 
Pa

ci
fic

 T
el

ec
om

 
C

o.
, L

td
. 

D
ir

ec
to

r a
t C

o-
Te

ch
 D

ev
el

op
m

en
t C

or
po

ra
tio

n
D

ir
ec

to
r a

t S
av

io
r 

Li
fe

te
c 

C
or

po
ra

tio
n 

Su
pe

rv
iso

r a
t H

U
A 

H
O

 E
N

G
IN

EE
R

IN
G

 C
O

., 
LT

D
. 

M
an

ag
er

 a
t H

U
A

 E
N

G
 W

IR
E&

C
A

B
LE

 C
O

., 
LT

D
. 

 

7,
80

7,
90

0 

5 
D

ire
ct

or
 

Y
an

be
n 

In
ve

st
m

en
t C

o.
, 

Lt
d.

 
N

/A
 

C
or

po
ra

te
 D

ire
ct

or
 a

t 
A

dv
an

te
ch

 C
o.

, L
td

. 
 

C
or

po
ra

te
 D

ire
ct

or
 a

t 
Ch

ua
ny

an
 IO

T 
In

ve
st

m
en

t C
o.

, L
td

. 

C
or

po
ra

te
 D

ire
ct

or
 a

t A
dv

an
te

ch
 C

o.
, L

td
. 

 
C

or
po

ra
te

 D
ire

ct
or

 a
t C

hu
an

ya
n 

IO
T 

In
ve

st
m

en
t 

C
o.

, L
td

. 

1,
50

0,
00

0 

6 
D

ire
ct

or
 

Ba
iju

e 
In

ve
st

m
en

t C
o.

, 
Lt

d.
 

N
/A

 
N

on
e 

N
on

e 
18

,0
00

 

7 
D

ire
ct

or
 

H
U

N
C

H
 T

R
A

D
IN

G
 C

O
., 

LT
D

. 
Re

pr
es

en
ta

tiv
e:

 M
ei 

Sh
i-J

ie
 

M
as

te
r o

f P
ol

iti
ca

l 
Sc

ie
nc

e,
 C

hi
ne

se
 

C
ul

tu
re

 U
ni

ve
rs

ity

G
en

er
al

 M
an

ag
er

 o
f 

H
U

N
C

H
 T

R
A

D
IN

G
 

C
O

., 
LT

D
. 

G
en

er
al

 M
an

ag
er

 o
f H

U
N

CH
 T

RA
D

IN
G

 C
O

., 
LT

D
. 

20
0 

8 
D

ire
ct

or
 

Su
 G

uo
-Z

he
n 

Sc
ho

ol
 o

f 
M

ed
ic

in
e,

 C
hu

ng
 

Sh
an

 M
ed

ic
al

 
U

ni
ve

rs
ity

 

A
ne

st
he

si
ol

og
ist

 a
t 

M
aw

lo
ng

 O
rth

op
ed

ic
 

H
os

pi
ta

l 

A
ne

st
he

si
ol

og
ist

 a
t M

aw
lo

ng
 O

rth
op

ed
ic

 H
os

pi
ta

l
54

,1
22

 

9 
D

ire
ct

or
 

Su
,C

hi
n-

Pi
n 

D
ep

ar
tm

en
t o

f 
In

te
rn

at
io

na
l 

G
ra

de
 a

t S
oo

ch
ow

 
U

ni
ve

rs
ity

G
en

er
al

 M
an

ag
er

 a
t 

M
ax

he
al

th
 

C
or

po
ra

tio
n 

G
en

er
al

 M
an

ag
er

 a
t M

ax
he

al
th

 C
or

po
ra

tio
n 

1,
08

7,
81

7 

75



 

 

10
 

D
ire

ct
or

 
Ta

i,T
su

ng
-K

ai
 

D
ep

ar
tm

en
t o

f 
Ph

ys
ic

s 
at

 
Tu

ng
ha

i 
U

ni
ve

rs
ity

 
 

D
ep

ar
tm

en
t o

f P
hy

si
cs

 
at

 T
un

gh
ai

 U
ni

ve
rs

ity
 

D
ir

ec
to

r a
t 

U
N

IV
A

C
C

O
 

Te
ch

no
lo

gy
 I

nc
. 

 
G

en
er

al
 M

an
ag

er
 a

t 
U

N
IV

A
C

C
O

 I
nc

. 
Va

cu
um

 M
at

er
ia

ls
 

(D
on

gg
ua

n)
 

N
on

e 
34

3,
23

6 

 

(2
) I

nd
ep

en
de

nt
 D

ire
ct

or
 C

an
di

da
te

 L
ist

 

N
o.

 

 

Ca
te

go
ry

N
am

e 

   
Ed

uc
at

io
n 

D
eg

re
e 

   
Ex

pe
rie

nc
e 

   
Cu

rr
en

t P
os

iti
on

 

Re
as

on
s f

or
 th

e 
co

nt
in

ue
d 

no
m

in
at

io
n 

an
d 

se
rv

ed
 a

s t
hr

ee
 

co
ns

ec
ut

iv
e 

te
rm

s o
f 

in
de

pe
nd

en
t d

ire
ct

or
 

1 
In

de
pe

nd
e

nt
 

di
re

ct
or

Ze
ng

 
H

ui
-J

in
 N

TU
-F

ud
an

 
EM

BA
 P

ro
gr

am
M

as
te

r o
f 

A
cc

ou
nt

in
g,

 
N

at
io

na
l 

Ch
en

gc
hi

 
U

ni
ve

rs
ity

 

Pa
rtn

er
, D

ep
ut

y 
D

ire
ct

or
, 

Ch
ie

f O
pe

ra
tin

g 
O

ffi
ce

r, 
Ch

ie
f S

tra
te

gy
 O

ffi
ce

r o
f 

Pr
ic

ew
at

er
ho

us
eC

oo
pe

rs
 

Ta
iw

an
 

A
dv

iso
ry

 M
em

be
r a

t E
xe

cu
tiv

e 
Y

ua
n 

B
io

 T
ai

w
an

 
Co

m
m

itt
ee

 
A

dv
iso

ry
 m

em
be

r o
f t

he
 B

io
te

ch
no

lo
gy

 
Re

gu
la

to
ry

 S
tra

te
gy

 C
om

m
itt

ee
 o

f t
he

 M
in

ist
ry

 
of

 H
ea

lth
 a

nd
 W

el
fa

re
 

Co
ns

ul
ta

nt
 a

t B
io

m
ed

ic
al

 T
ra

ns
la

tio
n 

Re
se

ar
ch

 
Ce

nt
er

, A
ca

de
m

ia
 S

in
ic

a 
D

ire
ct

or
 a

t T
-E

 P
ha

rm
a 

H
ol

di
ng

（
Ca

ym
an

) 
In

de
pe

nd
en

t D
ire

ct
or

 a
t O

nw
ar

d 
Th

er
ap

eu
tic

s S
A

 

N
on

e 

76



 

 

(S
w

itz
er

la
nd

) 
D

ire
ct

or
 a

t H
an

ch
or

B
io

 In
c.

(C
ay

m
an

) 
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 

BO
N

R
A

Y
BI

O
 C

O
., 

LT
D

. 
 

Co
rp

or
at

e 
D

ire
ct

or
 R

ep
re

se
nt

at
iv

e 
of

 A
P 

BI
O

SC
IE

N
CE

S 
IN

C.
  

D
ire

ct
or

 a
t B

RI
M

 B
IO

TE
CH

N
O

LO
G

Y
, I

N
C.

 
D

ire
ct

or
 a

t t
he

 N
ew

 T
ai

pe
i C

ity
 C

on
te

m
po

ra
ry

 
Le

ge
nd

 C
ul

tu
re

 a
nd

 A
rt 

Fo
un

da
tio

n 
D

ire
ct

or
 a

t C
hi

 P
o-

lin
 F

ou
nd

at
io

n 
Su

pe
rv

iso
r a

t M
ed

ic
al

 a
nd

 P
ha

rm
ac

eu
tic

al
 

In
du

st
ry

 T
ec

hn
ol

og
y 

an
d 

D
ev

el
op

m
en

t C
en

te
r 

 
Su

pe
rv

iso
r a

t F
oo

d 
In

du
st

ry
 R

es
ea

rc
h 

an
d 

D
ev

el
op

m
en

t I
ns

tit
ut

e 
 

V
ic

e 
Pr

es
id

en
t o

f P
re

ci
sio

n 
M

ed
ic

in
e 

In
du

st
ry

 
A

ss
oc

ia
tio

n 
of

 T
ai

w
an

 
Ex

ec
ut

iv
e 

Su
pe

rv
iso

r o
f T

ai
w

an
 B

io
 In

du
st

ry
 

O
rg

an
iz

at
io

n 
D

ire
ct

or
 o

f T
ai

w
an

 D
ig

ita
l H

ea
lth

 In
du

st
ry

 
D

ev
el

op
m

en
t A

ss
oc

ia
tio

n 
  

  
  

  
  

  
 

2 
In

de
pe

nd
e

nt
 d

ire
ct

or
Li

u 
M

ei
-A

n 
D

oc
to

r o
f c

el
l 

bi
ol

og
y 

at
 

H
ar

va
rd

 
U

ni
ve

rs
ity

 
M

as
te

r o
f 

En
to

m
ol

og
y,

 
U

ni
ve

rs
ity

 o
f 

M
as

sa
ch

us
et

ts
 

Ba
ch

el
or

 o
f 

D
ep

ut
y 

G
en

er
al

 M
an

ag
er

 
of

 F
U

BO
N

 F
IN

A
N

CI
A

L 
H

O
LD

IN
G

 V
EN

TU
RE

 
CA

PI
TA

L 
CO

RP
O

R
A

TI
O

N
 

G
en

er
al

 M
an

ag
er

 o
f 

FU
BO

N
 H

ea
lth

 
M

an
ag

em
en

t C
on

su
lti

ng
 

CO
RP

O
R

A
TI

O
N

 

Ex
ec

ut
iv

e 
D

ep
ut

y 
G

en
er

al
 M

an
ag

er
 o

f F
U

BO
N

 
FI

N
A

N
CI

A
L 

H
O

LD
IN

G
 V

EN
TU

RE
 C

A
PI

TA
L 

CO
RP

O
R

A
TI

O
N

 
H

ea
d 

of
 D

ire
ct

 In
ve

st
m

en
t F

un
ct

io
n 

of
 In

ve
st

m
en

t 
M

an
ag

em
en

t H
ea

dq
ua

rte
rs

, F
ub

on
 F

in
an

ci
al

 
H

ol
di

ng
 

Co
rp

or
at

e 
D

ire
ct

or
 R

ep
re

se
nt

at
iv

e 
of

 F
U

BO
N

 
FI

N
A

N
CI

A
L 

H
O

LD
IN

G
 V

EN
TU

RE
 C

A
PI

TA
L 

CO
RP

O
R

A
TI

O
N

 

N
on

e 

77



 

 

Pl
an

t P
at

ho
lo

gy
 

an
d 

M
ic

ro
bi

ol
og

y,
 

N
at

io
na

l T
ai

w
an

 
U

ni
ve

rs
ity

 
 

G
en

er
al

 M
an

ag
er

 o
f F

uy
i 

H
ea

lth
 M

an
ag

em
en

t 
Co

ns
ul

tin
g 

Co
., 

Lt
d.

 
D

ep
ut

y 
G

en
er

al
 M

an
ag

er
 

of
 T

ec
hn

ol
og

y 
at

 
PR

ES
ID

EN
T 

LI
FE

 
SC

IE
N

CE
S 

CO
., 

LT
D

. 
Ex

ec
ut

iv
e 

V
ic

e 
Pr

es
id

en
t 

of
 T

on
gc

he
ng

 B
io

sy
st

em
s 

Po
std

oc
to

ra
l r

es
ea

rc
he

r a
t 

N
at

io
na

l H
ea

lth
 R

es
ea

rc
h 

In
st

itu
te

s 
Po

std
oc

to
ra

l r
es

ea
rc

he
r a

t 
H

ar
va

rd
 U

ni
ve

rs
ity

 

Co
rp

or
at

e 
D

ire
ct

or
 R

ep
re

se
nt

at
iv

e 
of

 A
nn

Ji 
Ph

ar
m

ac
eu

tic
al

 C
o.

, L
td

. 
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 S

un
ny

 
Ph

ar
m

te
ch

 In
c.

  
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 S

te
m

C
yt

e 
In

te
rn

at
io

na
l, 

Lt
d 

Co
rp

or
at

e 
D

ire
ct

or
 R

ep
re

se
nt

at
iv

e 
of

 
St

em
C

yt
e,

In
c 

 
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 F

U
BO

N
 

H
ea

lth
 M

an
ag

em
en

t C
on

su
lti

ng
 C

O
RP

O
R

A
TI

O
N

 
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 P

re
ge

tic
 

M
ed

ic
al

 H
ea

lth
 C

o.
, L

td
. 

Co
rp

or
at

e 
D

ire
ct

or
 R

ep
re

se
nt

at
iv

e 
of

 T
et

an
ti 

A
gr

iB
io

te
ch

 In
c.

  
Co

rp
or

at
e 

D
ire

ct
or

 R
ep

re
se

nt
at

iv
e 

of
 D

et
ek

t 
Te

ch
no

lo
gy

 In
c.

 
3 

In
de

pe
nd

e
nt

 d
ire

ct
or

 Ch
en

 
Ru

i-X
in

 G
ra

du
at

ed
 fr

om
 

th
e 

D
ep

ar
tm

en
t 

of
 L

aw
, 

N
at

io
na

l C
hu

ng
 

H
sin

g 
U

ni
ve

rs
ity

 
Co

m
pl

et
io

n 
of

 
m

as
te

r’s
 

Pr
og

ra
m

 in
 

Le
ga

l S
tu

di
es

 a
t 

N
at

io
na

l 
Ch

en
gc

hi
 

U
ni

ve
rs

ity
 

Se
ni

or
 E

xa
m

in
at

io
n 

Fi
na

nc
ia

l P
er

so
nn

el
 L

eg
al

 
G

ro
up

 P
as

se
d 

Fo
rm

er
 D

ep
ut

y 
D

ire
ct

or
 a

t 
th

e 
Tr

ad
em

ar
k 

D
iv

is
io

n,
 

Bu
re

au
 o

f S
ta

nd
ar

ds
, 

M
et

ro
lo

gy
 a

nd
 In

sp
ec

tio
n,

 
M

O
EA

 
Fo

rm
er

 L
eg

al
 O

ffi
ce

 
D

ire
ct

or
 a

t t
he

 In
te

lle
ct

ua
l 

Pr
op

er
ty

 O
ffi

ce
, M

O
EA

 
Le

ct
ur

e 
on

 "T
he

or
et

ic
al

 
Co

ur
se

 fo
r T

ra
in

in
g 

H
ig

h 
A

dm
in

ist
ra

tiv
e 

Co
ur

t 
Ju

dg
es

" 
by

 th
e 

Ju
di

ci
al

 

N
on

e 
N

on
e 

78



 

 

Y
ua

n 
A

ca
de

m
y 

fo
r t

he
 Ju

di
ci

ar
y,

 
M

O
J, 

Se
m

in
ar

 o
n 

"P
at

en
t 

La
w

 a
nd

 T
ra

de
m

ar
k 

La
w

"
4 

In
de

pe
nd

e
nt

 d
ire

ct
or

Li
u 

Q
i-C

ha
ng

 

EM
BA

, C
ol

le
ge

 
of

 te
ch

no
lo

gy
 

m
an

ag
em

en
t, 

N
at

io
na

l T
sin

g 
H

ua
 

U
ni

ve
rs

ity
 

V
ic

e 
Pr

es
id

en
t o

f 
G

EN
ER

A
L 

EL
EC

TR
IC

 
(G

E)
IN

TE
RN

A
TI

O
N

A
L,

 
IN

C.
 T

A
IW

A
N

 B
R

A
N

CH
Tr

ad
in

g 
an

d 
Li

ce
ns

in
g 

G
en

er
al

 M
an

ag
er

 o
f N

or
th

 
A

sia
 a

t 
G

EN
ER

A
L 

EL
EC

TR
IC

 
(G

E)
 

G
en

er
al

 M
an

ag
er

 o
f T

on
gw

ei
 M

ic
ro

el
ec

tro
ni

cs
 

Co
., 

LT
D

 
N

on
e 

5 
In

de
pe

nd
e

nt
 d

ire
ct

or
X

ue
 

Ro
ng

-T
an

g 

D
oc

to
r o

f 
G

ra
du

at
e 

Sc
ho

ol
 

of
 B

us
in

es
s, 

N
at

io
na

l T
ai

w
an

 
U

ni
ve

rs
ity

 
 

A
ss

oc
ia

te
 P

ro
fe

ss
or

 a
t 

D
ep

ar
tm

en
t o

f B
us

in
es

s 
M

an
ag

em
en

t, 
N

at
io

na
l 

K
ao

hs
iu

ng
 N

or
m

al
 

U
ni

ve
rs

ity
 

Su
pe

rv
iso

r a
t B

io
ni

m
e 

Fu
ll-

tim
e 

A
ss

oc
ia

te
 P

ro
fe

ss
or

 a
t N

at
io

na
l 

K
ao

hs
iu

ng
 N

or
m

al
 U

ni
ve

rs
ity

  
N

on
e 

6 
In

de
pe

nd
e

nt
 d

ire
ct

or
La

i, 
M

ei
-f

an
g 

D
ep

ar
tm

en
t o

f 
A

cc
ou

nt
in

g,
 

N
at

io
na

l T
ai

w
an

 
U

ni
ve

rs
ity

 

A
ss

ist
an

t m
an

ag
er

 a
t 

D
el

oi
tte

 &
 T

ou
ch

e 
A

cc
ou

nt
in

g 
Fi

rm
 

Ce
rti

fie
d 

Pu
bl

ic
 

A
cc

ou
nt

an
t a

t Z
ha

o 
sh

en
g 

A
cc

ou
nt

in
g 

Fi
rm

 
A

ud
iti

ng
 O

ffi
ce

r &
 

G
en

er
al

 M
an

ag
er

's 
O

ffi
ce

 
Sp

ec
ia

l A
ss

ist
an

t a
t 

B
io

ni
m

e 
Co

rp
or

at
io

n 
Fi

na
nc

e 
D

ire
ct

or
 o

f 
So

lv
en

t G
m

bH
 

Fi
na

nc
e 

D
ire

ct
or

 o
f S

ol
ve

nt
 G

m
bH

  
N

on
e 

79



 

 

7 
In

de
pe

nd
e

nt
 d

ire
ct

or
Ts

ai
, 

G
an

-R
e

n 

D
oc

to
r o

f 
 

B
io

ch
em

ist
ry

 
an

d 
M

ol
ec

ul
ar

 
B

io
lo

gy
, 

M
ed

ic
al

 S
ch

oo
l 

of
 W

ay
ne

 S
ta

te
 

U
ni

ve
rs

ity
, 

M
ic

hi
ga

n,
 U

.S
.

D
ea

n 
of

 S
ch

oo
l o

f M
ed

ic
al

 
Sc

ie
nc

e 
an

d 
Te

ch
no

lo
gy

, 
Ch

un
g 

Sh
an

 M
ed

ic
al

 
U

ni
ve

rs
ity

 
D

ire
ct

or
 o

f I
nc

ub
at

io
n 

Ce
nt

er
, C

hu
ng

 S
ha

n 
M

ed
ic

al
 U

ni
ve

rs
ity

  
D

ire
ct

or
 o

f D
ep

ar
tm

en
t o

f 
M

ed
ic

al
 L

ab
or

at
or

y 
an

d 
B

io
te

ch
no

lo
gy

, C
hu

ng
 

Sh
an

 M
ed

ic
al

 U
ni

ve
rs

ity
 

 

Ch
ie

f o
f I

nt
er

na
tio

na
l A

ffa
irs

 o
f D

ep
ar

tm
en

t o
f 

In
te

rn
at

io
na

l A
ffa

irs
 a

nd
 A

lu
m

ni
 S

er
vi

ce
, C

hu
ng

 
Sh

an
 M

ed
ic

al
 U

ni
ve

rs
ity

 
Pr

of
es

so
r f

 D
ep

ar
tm

en
t o

f M
ed

ic
al

 L
ab

or
at

or
y 

an
d

B
io

te
ch

no
lo

gy
, C

hu
ng

 S
ha

n 
M

ed
ic

al
 U

ni
ve

rs
ity

 
In

de
pe

nd
en

t D
ire

ct
or

 o
f H

ea
lth

co
nn

 C
or

p.
 

Y
ES

/M
r. 

Ts
ai

 h
as

 
se

rv
ed

 a
s p

ro
fe

ss
or

 
of

 C
hu

ng
 S

ha
n 

M
ed

ic
al

 U
ni

ve
rs

ity
 

fo
r m

an
y 

ye
ar

s, 
w

ho
 

eq
ui

ps
 th

e 
es

se
nt

ia
l 

kn
ow

le
dg

e,
 sk

ill
s, 

ac
co

m
pl

ish
m

en
t a

nd
 

pr
of

es
sio

na
l a

bi
lit

y 
w

hi
ch

 sh
al

l b
e 

eq
ui

pp
ed

. 

8 
In

de
pe

nd
e

nt
 d

ire
ct

or
K

uo
, 

Li
-J

en
 

D
oc

to
r o

f 
D

ep
ar

tm
en

t o
f 

Bu
sin

es
s 

A
dm

in
ist

ra
tio

n,
 

N
at

io
na

l T
ai

pe
i 

U
ni

ve
rs

ity
 

A
ss

ist
an

t P
ro

fe
ss

or
 a

t 
D

ep
ar

tm
en

t o
f B

us
in

es
s 

A
dm

in
ist

ra
tio

n,
 N

at
io

na
l 

Ta
ip

ei
 U

ni
ve

rs
ity

  
A

ss
ist

an
t P

ro
fe

ss
or

 a
t 

D
ep

ar
tm

en
t o

f B
us

in
es

s 
A

dm
in

ist
ra

tio
n,

 C
hu

ng
 

Yu
an

 C
hr

ist
ia

n 
U

ni
ve

rs
ity

 
G

en
er

al
 M

an
ag

er
 o

f 
H

ua
-H

sia
 In

ve
st

m
en

t 
H

ol
di

ng
 C

O
., 

LT
D

.H
, 

D
ep

ut
y 

G
en

er
al

 M
an

ag
er

 
of

 H
ua

-H
sia

 In
ve

st
m

en
t 

H
ol

di
ng

 C
O

., 
LT

D
.H

, 
 

In
de

pe
nd

en
t D

ire
ct

or
 o

f S
un

ni
c 

Te
ch

no
lo

gy
 &

 
M

er
ch

an
di

se
 In

c.
 

Y
ES

/M
r. 

Ts
ai

 h
as

 
se

rv
ed

 a
s p

ro
fe

ss
or

 
of

 C
hu

ng
 S

ha
n 

M
ed

ic
al

 U
ni

ve
rs

ity
 

fo
r m

an
y 

ye
ar

s, 
w

ho
 

eq
ui

ps
 th

e 
es

se
nt

ia
l 

kn
ow

le
dg

e,
 sk

ill
s, 

ac
co

m
pl

ish
m

en
t a

nd
 

pr
of

es
sio

na
l a

bi
lit

y 
w

hi
ch

 sh
al

l b
e 

eq
ui

pp
ed

. 

80



 

 

D
ep

ut
y 

G
en

er
al

 M
an

ag
er

 
of

 th
e 

G
ra

nd
 H

ot
el

  
Re

se
ar

ch
er

 o
f R

es
ea

rc
h 

an
d 

D
ev

el
op

m
en

t R
ev

ie
w

 
Co

m
m

itt
ee

, E
xe

cu
tiv

e 
Yu

an
 

9 
In

de
pe

nd
e

nt
 d

ire
ct

or
Lu

, 
H

su
eh

-
Yu

 

D
ep

ar
tm

en
t o

f 
M

ec
ha

ni
ca

l 
En

gi
ne

er
in

g,
 

N
at

io
na

l C
he

ng
 

K
un

g 
U

ni
ve

rs
ity

Bu
sin

es
s D

ep
ut

y 
G

en
er

al
 

M
an

ag
er

 o
f M

ic
ro

lif
e 

Co
rp

or
at

io
n.

 
G

en
er

al
 M

an
ag

er
 o

f 
M

ic
ro

lif
e 

Co
rp

or
at

io
n.

 
G

en
er

al
 M

an
ag

er
 o

f 
O

N
BO

 E
le

ct
ro

ni
c 

(S
he

nz
he

n)
 C

o.
 L

TD
 

G
en

er
al

 M
an

ag
er

 o
f V

EG
A 

TE
CH

N
O

LO
G

IE
S 

IN
C.

 
 

Y
ES

/M
r. 

Ts
ai

 h
as

 
se

rv
ed

 a
s p

ro
fe

ss
or

 
of

 C
hu

ng
 S

ha
n 

M
ed

ic
al

 U
ni

ve
rs

ity
 

fo
r m

an
y 

ye
ar

s, 
w

ho
 

eq
ui

ps
 th

e 
es

se
nt

ia
l 

kn
ow

le
dg

e,
 sk

ill
s, 

ac
co

m
pl

ish
m

en
t a

nd
 

pr
of

es
sio

na
l a

bi
lit

y 
w

hi
ch

 sh
al

l b
e 

eq
ui

pp
ed

. 
 

81



 

 

Article of Incorporation 
General 
 
Article 1: The company is organized in accordance with the provisions of the Company Law Co., Ltd. 
and is named Bionime Corporation, Ltd. 
 
Article 2: The business of the company is as follows: 

1. F108031 Medical Equipment Wholesale Industry (limited to the Republic of China Industry 
Standard Classification 4565 Watches and Glasses Wholesale Industry, 4571 Pharmaceutical and 
Medical Supplies Wholesale Industry and 4649 other Machinery and Equipment Wholesale 
Industry) . 

2. IG01010 Biotechnology Service Industry (limited to the Republic of China Industry Standard 
Classification 7210 Natural and Engineering Science Research Service Industry). 

3. F113030 Precision Instrument Wholesale Industry (limited to the Republic of China Industry 
Standard Classification 4564 Household Photographic Equipment and Optical Products Wholesale 
Industry and 4649 other Machinery and Equipment Wholesale Industry). 

4. CF01011 Medical Equipment Manufacturing Industry (limited to the Republic of China Industry 
Standard Classification 2760 Radiation and Electronic Medical Equipment Manufacturing, 3321 
Glasses Manufacturing and 3329 other Medical Equipment and Supplies Manufacturing). 

5. CC01101 Telecom Control RF Equipment Manufacturing (limited to the Republic of China 
Industry Standard Classification 2721 Telephone and Mobile Phone Manufacturing, 2729 Other 
Communication Equipment Manufacturing, 2751 Measurement, Navigation and Control Equipment 
Manufacturing and 2760 Radiation and Electronic Medical Equipment Manufacturing). 

6. F401021 Telecom Control RF Equipment Input Industry (limited to the Republic of China Industry 
Standard Classification 4642 Electronic Equipment and its Components Wholesale Industry). 

7. F399040 Retail business without a store (limited to the Republic of China’s Industry Standard 
Classifications 4871 e-shopping and mail order industries, and other unclassified retailing without a 
store 4879; except for pharmacies, drug stores, chemist stores, or live animal retails). 

Article 3: The Company may guarantee and transfer the investment externally depending on the needs 
of the business, and may be a limited liability shareholder of the company as determined by the Board 
of Directors. The total amount of the transferred investment shall be exempt from the paid-in capital of 
the company, unless provided limited 40 % by the law. 
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Article 4: The Company has a headquarter in Taichung. It may have a resolution of the Board of 
Directors to set up branches at home and abroad according to law if necessary. 
Article 5: The announcement method of the Company shall be handled in accordance with Article 28 
of the Company Law. 
 
Share 
Article 6: Article 6: The Company’s capital total amount is NT$1 billion, which is further divided into 
100 million Shares, with the value per share NT$ 10, and the Board is authorized to issue shares in 
installments. 
The first capital amount shall be retained in NT$ 90 million for the issuance of employee stock option 
vouchers, special stocks with warrants or company warrants with a total of NT$ 9 million, NT$ 10 per 
share, released separately. When the company's shares are legally purchased by the company, the 
Board of Directors is authorized to make regulations according to law. 
The treasury stock purchased by the company may include controlled or dependent company 
employees who meet certain requirements. The company's employee warrants may include controlled 
or dependent company’s employees who meet certain requirements. The rights of new shares may 
include controlled or dependent company’s employees who meet certain requirements. When the 
company issues new shares, the employees of the acquired shares may include controlled or dependent 
company’s employees who meet certain requirements. 
The requirements mentioned in the preceding section are authorized by the Board of Directors. 
 
Article 7: The company's stock is registered in the name of the director. The representatives of   
directors signed or stamped and issued by the agency or its approved issuing and registration  
authority after the visa. It is exempted from printing stocks after the company publicly issues shares,  
but it should be registered with the centralized securities depository enterprise. 
 
Article 8: After the public offering of shares by the Company, the share operations shall be handled in 
accordance with the “Guidelines for the Administration of Shares of Publicly Issued Stock 
Companies”. 
 
Article 9: Within 30 days before the regular meeting of shareholders, within 15 days before the 
temporary meeting, or within 5 days before the date on which the company decides to distribute 
dividends or other benefits, the transfer of shares shall be suspended. After the company publicly 
issues shares, the company shall stop the stock transfer within 30 days before the meeting of the 
shareholders' temporary meeting within 60 days before the meeting of the shareholders' meeting. 
 
Chapter 3 Shareholders' Meeting 
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Article 10: Shareholders will be divided into ordinary and extraordinary session two kinds, regular 
session once, within six months after the end of the year, according to the law by the Board of 
Directors convened every accounting, convened in extraordinary session if necessary according to the 
law every year. The convening of the shareholders' meeting shall be notified in accordance with the 
Company Law, the Securities Exchange Law and the relevant laws and regulations promulgated by the 
securities authorities. The convening notice of the shareholders' meeting is approved by the 
shareholders and can be acquired electronically. 
 
Article 11: Shareholders unable to attend the shareholders' meeting, may, in accordance with Article 
177 of the Company Act, issued power of attorney, appoint proxies to attend. After the company's 
public offering of shares, it is handled in accordance with the "Public Issuance Company's 
Participation in the Shareholders' Meeting Using the Power of Attorney Rules". 
 
Article 12: When the shareholders' meeting meets, the chairman of the Board of Directors shall be the 
chairman. When the chairman absence, the chairman shall appoint one of the directors. If not 
appointed, the directors shall act as one agent for each other. When the shareholders of the company 
are only one person of the legal person, the powers of the shareholders' meeting of the Company shall 
be exercised by the Board of Directors and the shareholders' meeting of this Articles shall not apply. 
 
 
Article 13: Each shareholder of the company has one vote per share. 
 
Article 14: The resolutions of the shareholders' meeting, except as otherwise provided for in the 
company law and related laws and regulations, shall be attended by the shareholders who represent 
more than half of the total number of issued shares in person or by proxy, with the consent of more 
than half of the voting rights of the shareholders. 
 
Article 15: The resolutions of the shareholders' meeting shall be made into a deliberation, signed or 
sealed by the chairman, and the minutes shall be distributed to the shareholders within 20 days after 
the meeting. The minutes of the meeting shall record the year, month, day, place of the meeting, the 
name of the chairman, the method of resolution, the essentials of the proceedings and the results of the 
meeting, and shall be kept forever during the company's existence. The attendance letter of the 
shareholders and the power of attorney to attend the shareholders shall be kept for at least one year. 
However, the case filed by the shareholders in accordance with Article 189 of the Company Law shall 
be kept until the end of the lawsuit. The production and distribution of the previous proceedings can be 
announced. 
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Chapter 4 Director and Supervisor 
 
Article 16: The company has 7-9 directors and 3 supervisors, all of whom are elected by the  
shareholders' meeting. They are appointed for a term of 3 years and are eligible for re-election. After  
the election, the Board of Directors may decide to purchase liability insurance for the directors and  
supervisors of the company. After the company publicly issues shares, the total shareholding ratio of  
all directors and supervisors shall be in accordance with the Company Law and the securities  
regulatory authority. 
 
Article 16-1：The nomination system is used to the election of director (including independent director) 
and supervisor, and the General meeting will elect from the candidate list.   

About the number of independent directors in the above-mentioned directors shall not be less than 
two and shall not be less than 1/5 of the number of directors. The independent director shall adopt the 
nomination system for candidates and shall be independent by the shareholders' meeting. Elected from 
the list of candidates for directors. Nominated way elected means and other matters shall be handled 
relevant professional qualifications of independent directors, shareholders, part-time restrictions, 
recognized the independence of the pertinent regulations of the Securities Act and the provisions of 
the competent authority. 

Article 16-2: After the company publicly issues shares, there shall be more than half of the seats 
between the directors. At least one or more of the supervisors or supervisors and the directors shall 
not have one of the following relationships: 

1. The spouse 

2. Relatives within the second parent 

Article 17: When the director's vacancy reaches 1/3, the Board of Directors shall convene a by-election 
of the shareholders' temporary meeting within the time limit prescribed by the law. The term of office 
is limited to the term of the original term. 
 
Article 18: When the term of office of the supervisor of the directors expires and is not re-elected, he 
or she shall be extended to perform his duties until the election of the supervisor of the directors. 
 
Article 19: Directors organize the Board of Directors, and the Board of Directors shall be represented 
by more than 2/3 of the directors and more than half of the directors, and one chairman shall be elected 
to perform all matters of the company in accordance with the resolutions of the laws, regulations, 
shareholders' meeting and the Board of Directors. 
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Article 20: The operating principle and other important matters, by resolution of the Board of Directors, 
in addition to each first Board of Directors convened in accordance with the Article 203 of the 
Company Law, the remaining convened by the chairman of the board and served as chairman. When 
the duties cannot be performed, the directors shall appoint one of the directors to act as agents. If they 
are not appointed, the directors shall appoint each other to act on their behalf. The company convened 
the Board of Directors to notify the directors and supervisors in writing, electronically (e-mail) and by 
fax. 
 
Article 21: In addition to the Company Law, a board meeting shall be attended by more than half of 
the directors, with the consent of more than half of the directors. If the director is unable to attend for 
any reason, he/she shall be issued with a power of attorney stating the scope of the convening of the 
convening and entrusting other directors to attend the Board of Directors, but only one person shall be 
entrusted by one person. When the Board of Directors meets, it is possible for the video conference to 
be held. The directors who attend the meeting by video are deemed to be present in person. 
 
Article 22: The proceedings of the Board of Directors shall be made into a deliberation record, signed 
or sealed by the chairman, and within 20 days after the meeting, the proceedings shall be distributed to 
the directors, and the proceedings shall record the essentials of the proceedings and their results. The 
record and the letter of attorney of the attending director and the power of attorney of the attendance 
are kept in the company. The production and distribution of the previous proceedings can be made 
electronically. 
 
Article 23: The supervisor shall exercise the power of supervision separately and in accordance with 
the law, and may attend the board meeting, but may not participate in the voting. 
 
Article 23-1: The company's directors and supervisors and the directors' salary and other allowances 
for the implementation of the company's business, regardless of operating profit and loss, can be 
authorized by the Board of Directors to set standard payment. 
 
Chapter 5 Managers and Staff 
 
Article 24: The Company has a general manager and a number of managers. The appointment and 
dismissal of the company is carried out by the Board of Directors with a majority of the directors. 
 
Article 25: The company may appoint a consultant and an important staff member through the Board 
of Directors in accordance with the resolutions stipulated in Article 24 of the statute. 
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Article 26: Other employees of the Company shall be appointed and removed by the general manager 
in accordance with internal operations. 
 
Chapter 6 Final Account 
 
Article 27: At the end of the accounting year, the following tables shall be prepared by the Board of 
Directors. Before the meeting of the shareholders' meeting, 30 days before the meeting, the supervisor 
shall submit it to the regular meeting of shareholders for approval: 
1. Business report 
2. Financial statements 
3. The proposal of surplus distribution or loss compensation 

Article 28: The Company shall distribute the remuneration of the employees at a rate not less than 
1.5% of the profitability of the current year and shall be paid by the directors at a rate not higher than 
3% of the profitability of the current year, but the company still has accumulated losses. Should be 
remedied. The profitability of the current year referred to in the preceding paragraph refers to the 
pre-tax profit of the year minus the benefits before the employee's remuneration and the compensation 
of the directors. 

The distribution of employee compensation and compensation of the directors shall be reported by the 
Board of Directors with a resolution of more than 2/3 of the directors and a majority of the directors' 
attendance and report to the shareholders' meeting. Employee compensation is available in stock or 
cash, and is distributed to employees of subordinate companies who meet certain requirements or the 
control of requirements. This requirement authorizes the Board of Directors to fix it. 

Article 28-1: If the company's total annual final accounts have a surplus, it should first pay taxes, make 
up for accumulated losses, and increase 10% into legal reserve. However, when the legal reserve has 
reached the total capital of the company , not limited to this. And in accordance with the law or the 
competent authority to provide or revolve special reserve, if there is still surplus, the balance of the 
accumulated undistributed surplus, the Board of Directors intends to have a distribution proposal , in 
the case of the issuance of new shares, which will be dispatched after the resolution of the 
shareholders' meeting. 
In accordance with the Article 240, Section 5 of the Company Law, the Company authorizes the Board 
of Directors to attend more than 2/3 of the directors and the resolution of more than half of the 
directors, and shall distribute dividends and bonus or the Article 241, Section 1 of the Company Law, 
all or part of the legal reserve and capital reserve shall be paid in cash and reported to the shareholders' 
meeting. 
The company's dividend policy will allocate the retained earnings to shareholders in the form of stock 
and cash dividends based on the company's future capital expenditure budget and capital demand. The 

87



 

 

cash dividend ratio shall not be less than 5% of the total dividends of the shareholders. 
Article 28-2: After the company publicly issues shares, if there is a plan to revoke the public offering, 
it shall report to the shareholders meeting in 2/3 to pass the resolution, and will not change during the 
period of the cabinet and during the listing period. 
 
Chapter 7 Supplementary Articles 
Article 29: The company's organization procedures and rules of procedure shall be determined by the 
Board of Directors. 
 
Article 30: Items not covered by the Articles of Association shall be handled in accordance with the 
Company Law and other laws and regulations. 
 

Article 31: This Articles of Incorporation was drawn up on March 26, 2003. 
First amendment was effected on May 20, 2003. 
Second amendment was effected on November 5, 2003. 
Third amendment was effected on June 30, 2004. 
Fourth amendment was effected on February 21, 2005. 
Fifth amendment was effected on March 10, 2005. 
Sixth amendment was effected on March 16, 2006. 
Seventh amendment was effected on June 29, 2007. 
Fifteenth amendment was effected on June 20, 2019. 
Sixteenth amendment was effected on June 30, 2020. 
Seventeenth amendment was effected on Augest 30, 2021. 
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Bionime Corporation 
Procedures for Election of Directors and Supervisors 

Article 1: This regulation is based on the Company Law, Securities and Exchange Law, Articles of 
Incorporation and the regulations of the competent authority. 

Article 2: When the company has independent directors, its election and the selection of 
non-independent directors and supervisors shall be handled in accordance with this regulation, unless 
provided by laws or regulations. 

Article 3: The Board of Directors shall convene a by-election of the shareholders' temporary meeting 
within 30 days when the directors are short of 1/3 or supervisors are dismissed, and the term of office 
shall be limited to the period of replenishment of the original term. After the company publicly issues 
shares, the Board of Directors shall convene a by-election for the shareholders' meeting within 60 
days. When the company has independent directors, if there are any defects in the following 
circumstances, the election operation shall be carried out in accordance with the following 
circumstances: 

1. The independent directors were dismissed for any reason, resulting in insufficient number of people 
in the regulations. 

2. Independent directors are dismissed. 

Article 4: When the government or legal person is a shareholder of the company, it shall not be 
elected or act as a director and supervisor of the company at the same time except by the competent 
authority, and the second regulation of Article 27 of the Company Law shall not apply. Except as 
approved by the competent authority, there shall be more than half of the directors of the company, 
and may not have one of the following relationships: 

1. The spouse. 

2. Relatives within the second parent. 

Except as approved by the competent authority, the company shall have at least one or more of the 
supervision personnel or supervisors and directors, and shall not have one of the relations of the 
preceding regulations. 

Article 5: When the elected director or supervisor of the company does not comply with the second or 
third of the preceding section, the elected director or supervisor shall be determined according to the 
following regulations: 
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1. If the directors do not meet the requirements or the votes of the directors who do not meet the 
requirements are lower, the election will be invalid. 

2. If the supervisor does not comply with the regulations, the preceding regulation shall apply. 

3. If there is any inconsistency between the supervisor and the director or the votes of the supervisors 
who do not meet the requirements are lower, the election will be invalid. 

If the director or supervisor has violated the regulation of the second or third section, the application 
of the preceding regulation shall be taken for granted. When the shareholders of the company are 
elected as directors and supervisors at the same time, they shall decide to act as directors or 
supervisors at their own discretion, and their vacancies shall be supplemented by the majority of the 
voting rights. 

Article 6: The qualifications of the independent directors of the Company shall be in accordance with 
the Articles 2, 3 and 4 of the regulation for “The Establishment and Compliance of Independent 
Directors at Public Companies”.  

Article 7: The election of directors (including independent directors) and supervisors of the company 
shall be conducted in accordance with the nomination system stipulated in Articles of Incorporation. 
The company shall announce the period of acceptance of the nomination of independent directors 
before the date of suspension of stock transfer and the shareholders meeting. The number of 
independent directors shall be elected, the premises for acceptance and other necessary matters, and 
the period of acceptance shall not be less than 10 days. 

 

The company can propose a list of candidates for independent directors in the following ways. It will 
be sent to the shareholders meeting for election after the Board of Directors evaluates that it meets the 
requirements of the independent directors: 

1. A shareholder holding more than one percent of the total number of issued shares can submit a list 
of candidates for independent directors in writing to the company. The number of nominees must not 
exceed the number of independent directors. 

2. A list of candidates for independent directors shall be proposed by the Board of Directors, and the 
number of nominees shall not exceed the number of independent directors. 

3. Other methods prescribed by the competent authority. 
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When the shareholders and the Board of Directors provide the list of recommendations according to 
the preceding regulations, they shall attach the name, qualifications, experience, the undertaking of 
the independent directors after the election, the statement of the circumstances of Article 30 of the 
company law and other relevant supporting documents. If the Board of Directors or other 
shareholders is convened by the shareholders' meeting, the nominee of the independent director shall 
be examined. In addition to one of the following circumstances, it shall be included in the list of 
candidates for independent directors: 

1. The nominated shareholders shall submit it outside the period of acceptance of the announcement. 

2. When the nominated shareholder suspends the stock transfer in accordance with Item 2 or 3 of 
Article 165 of the Company Law, the shareholding is less than 1%. 

3. The number of nominees exceeds the number of independent directors. 

4. The relevant supporting documents specified in the preceding regulation have not been attached. 

 
Article 8: In this election of the directors and supervisors, each share will have voting rights in number 
equal to the directors to be elected, and may be cast for a single candidate or split among multiple 
candidates. The highest numbers of voting rights will be elected as directors or supervisors. 
Independent directors and non-independent directors should be elected together, respectively, to 
calculate the elected places separately.  
Article 9: If independent director, elected by The Board of Directors, violates Article 6 or Article 7 of 
this Articles of Incorporation in the term of office, shall be dismiss and it could not change its identity 
to non-independent director. It is not allow to transfer to independent director directly in the term of 
office when elected as non-independent director by The Board of Directors. 
 
Article 10: The Board of Directors shall prepare separate ballots for directors in numbers 
corresponding to the directors to be elected. The number of voting rights associated with each ballot 
shall be specified on the ballots, which shall then be distributed to the attending shareholders at the 
shareholders meeting. Attendance card numbers printed on the ballots may be used instead of 
recording the names of voting shareholders. 
 
Article 11:The number of directors and supervisors will be as specified in this Articles of 
Incorporation. Those receiving ballots representing the highest numbers of voting rights will be elected 
sequentially according to their respective number of votes. When two or more persons receive the 
same number of votes, thus exceeding the specified number of positions, they shall draw lots to 
determine the winner, with the chair drawing lots on behalf of any person not in attendance. 
 
Article 12:Before the election begins, the Chairman shall appoint a number of persons with 
shareholder status to perform the respective duties of vote monitoring and counting personnel. 
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Article 13: If a candidate is a shareholder, a voter must enter the candidate’s account name and 
shareholder account number in the “candidate” column of the ballot; for a non-shareholder, the voter 
shall enter the candidate’s full name and identity card number. However, when the candidate is a 
governmental organization or juristic-person shareholder, the name of the governmental organization 
or juristic-person shareholder shall be entered in the column for the candidate’s account name in the 
ballot paper, or both the name of the governmental organization or juristic-person shareholder and the 
name of its representative may be entered. When there are multiple representatives, the names of each 
respective representative shall be entered. 
 
Article 14: A ballot is invalid under any of the following circumstances: 
 
1. The ballot was not prepared by the Board of Directors. 
2. A blank ballot is placed in the ballot box. 
3. The writing is unclear and indecipherable or has been altered. 
4. The candidate whose name is entered in the ballot is a shareholder, but the candidate’s account name 
and shareholder account name do not conform with those given in the shareholder register, or the 
candidate whose name is entered in the ballot is a non-shareholder, and a cross-check shows that the 
candidate’s name and identity card number do not match. 
5. Other words or marks are entered in addition to the candidate’s account name or shareholder 
account name (or identity card number) and the number of voting rights allotted. 
6. The name of the candidate entered in the ballot is identical to that of another shareholder, but no 
shareholder account number or identity card number is provided in the ballot to identify such 
individual. 
Article 15: The voting rights shall be calculated on site immediately after the end of the poll, and the 
results of the calculation, including the list of persons elected as directors, independent directors and 
supervisors, shall be announced by the Chairman. 
 
Article 16: The Board of Directors of this Corporation shall issue notification to the persons elected as 
directors, independent directors and supervisors.  
 
Article 17: No specified matter shall be operated in accordance with the Company Act, Securities and 
Exchange Law and the relevant laws and regulations. 
Article 18: These Articles shall be implemented after adoption by shareholders’ meeting. 
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Bionime Corporation 
Rules of Procedure for Shareholders Meetings 

 
Article 1: In order to establish a good shareholder governance system, improve supervision functions 
and strengthen management functions of the Company, these rules are formulated to be followed. 
 
Article 2: The rules of procedure of the shareholders' meeting of the Company shall be in accordance 
with these rules, unless provided by laws or regulations. 

 
Article 3: The shareholders' meeting is divided into two types: regular meetings and temporary 
meetings. The regular meeting shall be convened at least once a year and shall be convened within 6 
months after the end of each fiscal year. The Board of Directors shall convene in accordance with 
Article172 of the Company Law.  
 
Article 4: The Company shall stop the transfer of shares within 30 days before the meeting of the 
shareholders' general meeting within 60 days before the meeting of the shareholders' meeting. 

Article 5: The convening of the shareholders' general meeting of the company shall be notified to the 
shareholders 30 days before; the convening of the shareholders' temporary meeting shall be 15 days 
before. The notice and announcement shall state the cause of the convening; the notice may be 
acquired electronically by the counterparty.  

Appointment or dismissal of directors, supervisors, change the constitution, capital reduction, 
application to stop public offering, approval of Director to engage in competitive activities, New 
Shares from Earnings dissolution, New Shares from Reserve Capital, merge, division or section 185 
of the Companies Act. matters should be convened in the subject Listed, may not be proposed by a 
temporary motion.  

    The mater of General Meeting of all director are re-elected should be convened in the subject 
Listed, may not be proposed by a temporary motion or other method of changing the date.   
 
    Shareholders holding more than one percent of the total number of issued shares were able to file 
a standing meeting of shareholders with the company in writing. However, if the one of the proposals 
exceeds one, it is not included in the proposal. If the proposal would boost company public welfare or 
social responsibilities, the director still could be including in the proposal. If the shareholder’s 
proposal including in 172 of the Companies Act then it is not included in the proposal.  
 

Prior to the restricted period for share transfer registration before the convention of a regular 
shareholders' meeting, the Company shall make a public announcement of the place and the period for 
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shareholders to submit proposals at the upcoming shareholders’ meeting by letter or email. 

The proposal proposed by the shareholders is limited to 300 words. Those who exceed 300 
words will not be included in the proposal; the shareholders of the proposal should attend the 
shareholders' meeting in person or authorized others and participate in the discussion of the proposal. 
The Company shall notify the proposal shareholders of the results of the processing before the date of 
the notice of the meeting of the shareholders' meeting, and shall include the resolutions stipulated in 
this Article in the notice of the meeting. For shareholders' proposals that are not included in the 
proposal, the Board of Directors shall explain the reasons for not being included in the shareholders' 
meeting. 

Article 6: The place where the shareholders' meeting is convened shall be at the place where the 
company is located or where the convenience shareholders are present and suitable for the meeting of 
the shareholders' meeting. The meeting shall start no earlier than 9 am or later than 3 pm. When 
setting up an independent director, the company should fully consider the opinions of independent 
directors at the place and time of the meeting. 

Article 7: Shareholders may issue a power of attorney issued by the company at each shareholder 
meeting, stating the scope of authorization, entrusting an agent, and attending the shareholders' 
meeting. A shareholder who issues a power of attorney and is limited to one person shall be served on 
the company 5 days before the meeting of the shareholders' meeting. When the power of attorney is 
repeated, the first person to serve shall prevail. However, the declarant is not included in the 
statement. 

After the power of attorney is delivered to the company, the shareholders who wish to attend the 
shareholders' meeting in person or wish to exercise their voting rights in writing or electronically shall 
notify the company in writing of the cancellation of the entrustment 2 days before the meeting of the 
shareholders' meeting; The voting right of the person attending the exercise shall prevail. 

Article 8: The company shall set up a signature book for the attending agent (below refer to 
shareholder) entrusted by the shareholder or the shareholder to sign in, or the attending shareholder 
shall pay the sign-in card to sign on behalf of the shareholder. The company shall deliver the meeting 
agenda, annual reports, attendance certificates, speeches, votes and other meeting materials to the 
shareholders attending the shareholders' meeting, those who elect the directors or supervisors shall be 
accompanied by an election ticket. 

Shareholders shall attend the shareholders' meeting with attendance card, attendance card or other 
attendance certificate; the requester who is a request for power of attorney shall be accompanied by 
proof of identity for verification. When a government or legal person is a shareholder, the 
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representative attending the shareholders' meeting is not limited to one person. When a legal person is 
entrusted to attend a shareholder meeting, only one representative must be appointed to attend. 

Article 9: If the shareholders' meeting is convened by the Board of Directors, the chairman shall be 
the chairman of the Board of Directors. If the chairman of the Board of Directors asks for leave or 
fails to exercise his functions and powers, shall be represented by the vice chairman, and no vice 
chairman or vice chairman shall take leave or cause. Therefore, when the supervisory authority cannot 
be exercised, the chairman of the Board of Directors shall appoint one of the standing directors; if 
there is no permanent director, the designated director shall be the agent of one of them. If the 
chairman does not appoint an agent, the managing director or the director shall push one agent for 
each other. The shareholders' meeting convened by the Board of Directors shall have more than half 
of the directors of the Board of Directors to attend. If the shareholders' meeting is convened by other 
convener holders other than the Board of Directors, the chairman shall be the convener, and if there 
are more than two convener holders, one person shall be appointed to each other. The company may 
assign lawyers, accountants or related personnel appointed to attend the shareholders' meeting. 

Article 10: The attendance of the shareholders' meeting shall be based on the shares. The number of 
shares attending is based on the signature book or the signed card, and the number of shares in the 
voting right is calculated in writing or electronically. At the time of the meeting, the chairman shall 
announce the meeting. It is a must to make announcement of relevant information of the number of 
non-voting rights, and the number of attended shares at the same time. However, if the shareholders 
who have not represented more than half of the total number of shares in issue are present, the 
chairman may announce the postponement of the meeting. The number of delays shall be limited to 2 
times, and the total time of the delay shall not more than one hour. The second time after the delay 
was still insufficient to represent more than 1/3 of the total number of issued shares, the chairman 
announced the meeting is fail to be convened. 

If the second item of the preceding paragraph is still insufficient and the shareholders representing 
more than 1/3 of the total number of issued shares are present, they may make a false resolution in 
accordance with Section 1 of Article 175 of the Company Law, and notify the shareholders of the 
resolution in one month. The shareholders meeting will be convened again. Before the end of the 
meeting, if the number of shares represented by the shareholders reaches more than half of the total 
number of issued shares, the chairman will make a false resolution and resubmit it to the shareholders' 
meeting for voting according to Article 174 of the Company Law. 

Article 11: The Company shall record or record the entire meeting of the shareholders' meeting and 
keep it for at least one year. However, the case filed by the shareholders in accordance with Article 
189 of the Company Law shall be kept until the end of the lawsuit. 
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Article 12: If the shareholders’ meeting is convened by Board of Directors, its agenda determined by 
the Board of Directors. The related motion (including temporary motion and/or the amendment(s) to 
the original proposal(s)) should be vote case by case. The meeting shall be conducted according to the 
scheduled agenda and may not be changed without the resolution of the shareholders’ meeting. 

Before the agenda of the first two items is scheduled to be closed (including the temporary motion), 
the chairman may not announce the meeting without a resolution; the chairman violates the rules of 
procedure and announces that the members of the Board of Directors and other members of the Board 
of Directors shall promptly assist the attending shareholders in accordance with the law. A majority of 
the shareholders who voted at the voting rights voted to elect one person to serve as the chairman and 
continue the meeting. The Chairman shall give full explanation and discussion to the proposal and the 
amendments to temporary motions proposed by the shareholders. If it is considered to have reached 
the level of voting, if it may be declared to stop the discussion and put a sufficient time to the 
resolution. 

Article 13: Before attending a speech by a shareholder, it is necessary to fill in a speech to indicate the 
main idea of the speech, the shareholder number (or attendance certificate number) and the name of 
the household. The chairman shall determine the order of his speech. Those who attend the 
shareholders’ speech only and do not speak are deemed to have not spoken. If the content of the 
speech is inconsistent with the record of the speech, the content of the speech shall prevail. 

Each shareholder of the same proposal shall not speak more than twice without the consent of the 
chairman, and may not more than 5 minutes at a time. However, if the shareholder speaks in violation 
of the regulations or exceeds the scope of the issue or affects the order of the meeting, the chairman 
may stop his speech or announce the suspension of the discussion. And carry out other agendas or 
procedures. When attending a shareholder's speech, other shareholders shall not interfere with the 
speech except with the consent of the chairman and the speaking shareholder. The violators shall stop 
it. When a legal person shareholder appoints two or more representatives to attend the shareholders 
meeting, the same motion may only be pushed by one person. After attending the shareholders' speech, 
the chairman may personally or designate the relevant personnel to reply. 

Article 14: Shareholders of the Company have one vote per share. In the case of one of the following 
circumstances, the shares have no voting rights: 

1. The company holds its own shares in accordance with the law. 

2. A subsidiary company that holds more than half of the total number of shares with voting rights or 
more than half of the total amount of shares held by the company. 
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3. The controlling company and its subordinate companies directly or indirectly hold the shares of the 
controlling company and its subordinate companies owned by the company and the total number of 
shares in which the company has issued voting rights or more than half of the total capital. 

When the company convened a shareholders' meeting, it may adopt its written or electronic voting 
rights. When it exercises its voting rights in writing or electronically, its method of exercise shall be 
stated in the notice convened by the shareholders' meeting. Exercise of shareholder voting rights of 
the table in writing or by electronic means shall be deemed to attend the shareholders' meeting. 
However, the temporary motion of the shareholders' meeting and the amendment of the original 
proposal are deemed to be abstentions. Therefore, the company should avoid making amendments to 
the temporary motion and the original motion. 

Where the preceding paragraph is exercised in writing or electronically, the meaning of the voting 
shall be sent to the company 2 days before the meeting of the shareholders' meeting, meaning that 
there is a repetition, whichever is first served. However, the person who stated before the statement 
was revoked is not limited to this. After the shareholders exercise their voting rights in writing or 
electronically, if they wish to attend the shareholders' meeting in person, they shall revoke the 
meaning of the exercise of voting rights in the preceding section in the same manner as the exercise of 
voting rights two days before the meeting of the shareholders' meeting; the overdue revocation shall 
be exercised in writing or electronically. The voting rights shall prevail. 

If the voting rights are exercised in writing or electronically and the agent is entrusted to attend the 
shareholders' meeting by proxy, the voting rights of the entrusted agent to attend the exercise shall 
prevail. The voting of the resolution is approved by a majority of the voting rights of the attending 
shareholders with the exception of the Company Law and the Articles of Incorporation. At the time of 
voting, the chairman or his designee shall announce the total number of voting rights of the 
shareholders on a case-by-case basis. The shareholders shall vote on a case-by-case basis on the day 
after the shareholders' meeting, the results of the shareholders' consent, opposition or waiver shall be 
entered into the public information observatory. 

When there is an amendment or an alternative to the same motion, the chairman shall decide the order 
of voting with the original case. If one of the cases has been passed, the other motions are deemed to 
be vetoed and no further votes are required. The scrutineer and the counting person of the voting of 
the proposal shall be appointed by the chairman, but the scrutineer shall have the status of a 
shareholder. The votes shall be made public at the shareholders' meeting, and the results of the voting 
shall be reported and recorded. 

Article 15: The voting of the shareholders' meeting shall be based on the shares. The resolution of the 
shareholders' meeting is not included in the total number of issued shares, the number of shares of the 
non-voting shareholders. Shareholders shall not vote in the event of a meeting that has its own 
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interests and is harmful to the interests of the company, and may not act on behalf of his shareholders 
to exercise their voting rights. The number of shares in which the voting rights are not exercised in the 
preceding paragraph shall not be counted in the voting rights of the shareholders present. Except for 
the trust business or the stock agency approved by the securities regulatory authority, when one 
person is entrusted by two or more shareholders at the same time, the voting right of the agent shall 
not exceed 3 percent of the total voting rights of the issued shares, and if it exceeds the voting right, it 
is not calculated. 

Article 16: The resolutions of the shareholders' meeting shall be attended by shareholders who 
represent more than half of the total number of shares in issue unless provided by the company law 
and other laws and regulations, and shall agree to attend more than half of the voting rights of the 
shareholders. At the time of voting, it shall be deemed as passed and its validity shall be the same as 
the voting if the chairman has no objection to the shareholders. 

Shareholders who disagree with the proposal shall vote by way of voting in accordance with the 
provisions of the preceding section. In addition to the proposals set out in the agenda, other proposals 
proposed by shareholders or amendments or alternatives to the original proposal shall be seconded by 
other shareholders. When there is an amendment or an alternative to the same motion, the chairman 
shall decide the order of voting with the original case. If one of the cases has been passed, the other 
motions are deemed to be vetoed and no further votes are required. The scrutineer and the counting 
person of the voting of the proposal shall be appointed by the chairman, but the scrutineer shall have 
the status of a shareholder. The votes shall be made public at the shareholders' meeting, and the 
results of the voting shall be reported and recorded. 

Article 17: When a shareholder elects a director or supervisor, it shall handle it according to the 
relevant selection rules set by the company, and shall announce the results of the election. It includes 
a list of both elected directors and supervisors and the number of their election rights, as well as a list 
of unelected directors and supervisors and the number of voting rights they obtained. 

The election votes for the election items referred to in the preceding paragraph shall be sealed and 
signed by the scrutineer and kept in good condition for at least one year. However, the case filed by 
the shareholders in accordance with Article 189 of the Company Law shall be kept until the end of the 
lawsuit. 

Article 18: The resolutions of the shareholders' meeting shall be made into a deliberation, signed or 
sealed by the chairman, and the minutes of the meeting shall be distributed to the shareholders within 
20 days after the meeting. The production and distribution of the meeting agenda can be made 
electronically. 
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For the distribution of the meeting agenda in the preceding paragraph, the company was able to enter 
the public information observatory's announcement method.  

The minutes of the meeting shall record the year, month, day, place of the meeting, the name of the 
chairman, the method of the resolution, the essential of the meeting agenda and the resolution results 
(including the statistical tallies of the numbers of votes) . The election of Directors and Supervisors at 
the shareholders meetings shall be announced the number of votes and shall be kept forever during the 
company’s existence. 

Article 19: The number of shares acquired by the solicitor and the number of shares represented by 
the entrusted agent shall be clearly disclosed in the shareholders' meeting at the date of the meeting of 
the shareholders meeting. The resolutions of the shareholders' meeting shall be reported in accordance 
with the laws and regulations. 

Article 20: The conference personnel handling the shareholders' meeting shall wear identification 
cards or armbands. The chairman must direct the picket or security personnel to help maintain the 
order of the venue. When the picket or security guard is present to help maintain order, the "picket" 
badge or identification card should be worn. The chairman shall have the equipment for sound 
reinforcement. If the shareholder does not speak with the equipment configured by the company, the 
chairman shall stop it.If the shareholder violates the rules of procedure and does not obey the 
chairman's rectification, and the obstruction of the meeting is not stopped, the chairman may direct 
the picket or security personnel to leave the venue. 

Article 21: The chairman may decide to rest at an optional time when the meeting is held. The 
chairman may decide to suspend the meeting temporarily and announce the time for the resumption of 
the meeting as appropriate when an irresistible situation occurs. Before the final of the shareholders' 
meeting (including the extemporary motion), the venue for the meeting will not be used at that time. It 
is up to the shareholders' meeting to decide to continue the meeting. The shareholders' meeting may 
decide to procrastinate or resume the assembly within 5 days in accordance with Article 182 of the 
Company Law. 

Article 22: These rules shall be implemented after the approval of the shareholders' meeting, and the 
same shall apply to the amendments. 
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    Bionime Corporation 
Shareholdings of All Directors and Supervisors 

Book closure date: April 24, 2022 

Position Name Date of 
election 

Term 
of 

Offic
e 

Shareholding while 
elected

Current shareholding 

shares 
Percen
tage of 
issued 
shares 

shares 
Percent
age of 
issued 
shares

Chairman Huang,Chun-Mu 6/20/2019 3 2,405,492 4.04% 2,474,492 4.08% 

Director Chiang,Tai-Hsiu
ng 6/20/2019 3 807,657 1.36% 887,657 1.46% 

Director 

HUA ENG 
WIRE&CABLE 
CO.,LTD 
Representative： 
LIOU,XIU-MEI  

6/20/2019 3 7,807,900 13.12
% 7,807,900 12.88%

Director 
TONGHUA 
DONGBAO 
Pharmaceutical 
CO., LTD. 

6/20/2019 
3 12,000,00

0
20.17

% 12,000,000 19.80%

Independent 
Director Tsai ,Gan-Ren 6/20/2019 3 0 0.00% 0 0.00% 
Independent 
Director Kuo, Li-Jen 6/20/2019 3 0 0.00% 0 0.00% 
Independent 
Director Lu,Hsueh-Yu 6/20/2019 3 0 0.00% 0 0.00% 

Total 23,021,049 38.69% 23,170,049 38.22%

Supervisor Su,Chin-Pin 6/20/2019 3 1,087,817 1.83% 1,087,817 1.79% 
Supervisor Tai,Tsung-Kai 6/20/2019 3 405,236 0.68% 343,236 0.57%
Supervisor Lin,Chien-Hsing 6/20/2019 3 12,501 0.02% 12,501 0.02%

Total 1,505,554 2.53% 1,443,554 2.38% 
 
1.Type: Common stock 
2.Total shares issued: 60,620,794 shares 
3. The minimum required combined shareholding of all directors by law: 4,849,663 shares 
4. The minimum required combined shareholding of all supervisors by law: 484,966 shares 
 

 




